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Tehran to Host IMIS2016

Tehran, April9,IMIDRO_Tehran to host the 2nd Iran Mines and Mining Industries Summit
(IMIS2016)"Development & Investment™ which will be held on 11-12 July 2016.

According to the report of public relations of IMIDRO, main goals of this summit are foreign investment
attraction, communication opportunities, cooperation of domestic and foreign firms and presentation of
the latest achievements in industry and mine sector.

The first IMIS was held from 31 May to | June 2015 in Tehran.

IMIS 2016 has 6 main subjects including “IMIDRO’s exploration proposes for domestic and foreign

b T

firms “,"privileges of mining sector; realization of added value creation by innovation ,productivity and
cost management”, "using finance solutions for mines and mining industries sector”, "government’s tax
incentives for development of mining activities and increase share of this sector in Iran economy”,

“survey globalization solutions in Iran’s mines and mining industries sector™, "introduction of investment
potentials in IMIDRO s mines and mining industries chain; methods and regulations”.

IMIS 2016 is one of the largest international arena in investment and commercial cooperation which
covers all sectors includes geology, mining explorations, extraction, mineral processing, metallurgy,
downstream industries, equipment and machineries, technology development and HSE improvement.

2011 6-04-09



Mouteh Gold Mine Increases Output

Tehran, April9,IMIDRO_About 22 kg of Gold bars were produced by Mouteh Gold Mine from February
20 to March 19 (the last month of the Iranian year), indicating a 22% rise in production volume compared
with the corresponding period of the previous vear.

According to the report  of public relations of IMIDRO, Mouteh Gold mine produced 247 kg of Gold
bars during the last Iranian year (March 2015-16)—7% more than the initial estimate of 230 kg.

Mouteh Gold Mine, located in Isfahan Province, is owned by Iran Minerals Production and Supply
Company. The mine started extracting Gold nearly 22 years ago and produces Gold bars of 99.9% purity.

2016-04-09
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China to Cut Steel Capacity to 1b Tons by 2020

China's plans to shut steel mills over the next five
years would cut total capacity to an estimated 1.13
billion tons by 2020, still far in excess of the country's
needs, a government official said on Saturday.

In February, China announced plans to shut 100
million to 150 million tons of crude steel capacity in the
next five years, as it tackles a price-sapping glut that
has caused turmoil in the industry, Business Recorder
reported.

But more would be needed to close to achieve
significant improvements, Luo Tiejun, the vice head
of the raw materials department at the Ministry
of Industry and Information Technology, told a
conference.

Luo said domestic steel consumption was forecast
to stay between 630 million and 700 million tons in
the coming five years, and if exports remained at 100
million tons, production levels would stay at around
800 million tons.

Restoring the sector to health would require taking

out still more capacity, however.

“If production stays at 800 million tons, then we
need to cut 200 million tons for the situation to become
acceptable,” he said.

Luo, who was discussing China’s five-year plan
until 2020 for the stricken sector, said "some dead
capacity” would still remain by then. Capacity is now

China has banned new steel projects.

of overcapacity by selling their surpluses abroad, taking
exports to a record 112 million tons in 2015.

But the flood of cheap Chinese steel on foreign
markets has sparked protests and anti-dumping
complaints, and Luo warned that China could
not expect to scale up exports further to remedy
overcapacity.

China will focus on boosting industry efficiency in
the next five years, aiming to raise utilization rates
closer to 80%, from a CISA-estimated average of 67%
last year.

CISA secretary general Liu Zhenjiang said the
flood of cheap exports posed a threat to China's
attempts to secure market economy status.

The rebound in Chinese steel prices this year
had created a “vicious circle”, Liu said, spurring mills
to ramp up output again, even though underlying
demand remained weak.

“Cutting steel capacity is important, but controlling
steel output is more important,” he added.
estimated at 1.2 billion tons, about 400 million tons
over actual production in 2015.

Besides ordering closures, the February plan
also banned new steel projects, but the China Iron
and Steel Association had warned of a further rise in
capacity this year.

China's steel firms have blunted some of the impact
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