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London copper eased

on Friday from near a
four-week top hit in the
previous session but

was still on track for the
strongest week of gains
since early March as

signs of healthier Chinese
demand buoyed sentimen(
Reuters reported. Three-
month copper on the
London Metal Exchange
slipped by 0.4% to $4,977
a ton, erasing small gains
from the previous session
when prices struck a
four-week high at $5,065 a
ton. Copper was on track
to post a weekly gain of
3.6%, its largest since early
March. Shanghai Futures
Exchange copper was

up 0.4% at 37,910 yuan
($5:849) aton.
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Three-month crude steel output
tops 4m tons

Economic Desk

Iran produced 4.181 million tons of crude steel in the first three months of 2016 , showing a
2.22-percent rise compared to the figure for the same period last year, which was 4.09 million tons.

According to the statistics released by World Steel Association (W5A), China, which produced
192.01 million tons, topped the list of crude steel producers in the world.

The second, third, fourth and fifth places were taken by Japan, India, the United States and Russia
with 25.77 million tons, 22.913 million tons, 19.628 million tons and 17.224 million tons respec-
tively, the report showed. In March, Iran produced 1.455 million tons of crude steel against 1.315
million tons for the same month last year indicating a rise of 10.64 percent.

Global steel production in March amounted to 137.322 million tons, which shows a 13.33-percent
rise compared to the output for February which stood at 121.165 million tons.

WSA is the international trade body of the iron and steel industry. The association represents ap-
proximately 170 steel producers, including 17 of the world’s 20 largest steel companies, national
and regional steel associations and steel research institutes.

Its members produce about 99 percent of the steel in the world.

1 PN

Annual Steel Production Slightly Down

More than 14.7 million tons of crude steel and 15.2 million tons of steel products were
manufactured in the lost iranian year (ended March 19, 2014), indicating a 0.57%
and 7% decline respectively compared with the previous year, lranian Mines and
Mining Indusfries Development and Renovation Organization reported on its website.
According to the report, the decline in global steel prices and shrinking demand for
industrial material at home were the main reasons for the weaker output,
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