IVIIDRO

Bilowed § smuwgd ylo jlu
ol il sz #I.ha g sl

1290 Cuingus)l 1P

1 EFY w>y PP

P gaweo ol T (wows S g3
I 9 200 5% g (yime (x99 39 (yglao / L !
[ iy 55 1 32Y D¢ 390> &) (o gumo gl T uowt
YA

Jomw— ol 368 Y 93 (55100

3 kan 3 910 515 2518 g5 (ol S / !
31 0¥ g3 malino W g3 (5133 0,55 U (ol Y (29,99
Feo/ BT K

S35 90 OW (BT S
Q00 &) i ) Lo T o8 T (sllast / g yomed
6*@/55}5)00345@7@

wlxldyd}?:c)ﬁvdfb;:m;‘yﬁb

.

7]
QN

AAAT e84
S et b




PRS FSP S P

(¢) s pLal

Aol Sulsla sl T 3 K s 5 4 <
Salg 14T L el b lains sl 2 = o ol ol SRS
2 2l S S5 e

P
S ulgp,m_u
Co Jole uso sl
co oluazsl L5
o oSSl LS|
S 0jag JL>l
L GEnl LS
S L 00l jg ) 4> 33%0 gilua g Y=o jLS
Com LQGJUSPP‘-’:"‘”&!UMgUmJ@'
o B> Sl > Gds0 @ilus g gaso HLSI
S aouo Syl jg LS

........................................ ogoc jLo|

VA e ol @ i) B Ol o T ol




ranmeeves [

&»

I B B = oo ) U5 (G 55 O i 1T

Sy 7 5138 YO+ 995 1 ()l ! poguinogl] o adgi
Cteen 1.8 03, s ol 308 ppniagd] fat At VFLF Gl it il S Sl g e i ey e - Bl -
el RV 2y mdu (ol jo (ol aly aw gady s (9T g dp
Glal ol el s 028 8 el el intls LB LIS s mas 0wl Gy DLl T e Ll gl s 21 o
03,5 pal 31, pamioagll dhaz | Gana slye g5l 5wy IS 55l e (nl 5 08 18 0jem al o Sl pee L i R 0
Al aalys g8 pls 5l aile o5
0851 5 985 (0 e aglie sLatil sl Sl ol 039331 51 G 5L 3 (5 e g (o ol Slye (5] B i Gl S
il 0 (5 3lg g S 3 3V (sl s9r o, pamia]]
Ml g oo 1 Gl 2 ol Sl St s I TT 5 YT o a8 Gl paiagll Ml (s il s i )15 ol & 5
395 S gt 4 b S sl gl dimey Mol s Lo ulen 3 gale Gla Gl 5 ot T 30T paminagl] dad 0y sl
ol i ) e Gl e il 2 ) 6 e
e 13 aalal
s210F) ATV ae 1001 o sladl

IT48-Y-11 - AT 5




TS (L

Sl 51)21 50 ;98 puiwegll Cario )3 (g8 pl3 3 (5 T gl g 039381 (5351 Slw)
S| | o glie
ol b ol g il s L Ll one ooy (polaan sl gty plafle ) 3 Sy e i gy gl
S5 il sl fdaae A 0 |y Faglie sladll glinulons (o5 3 pls T gl YU 3yl 25
Ol peteagll el oy A iz (505 St 3 € LS S ULE) il ol ady Gl el 4S8 21 &
S 0P Ll a8 palay o GIE galslas i sl (et ne g agls (WL sag ¥ 5 et gl el L
T
4 pplar ol (gin 3 s g, L 5 pimagll i 0yl s 0l ool (gpiemal ) Glal (ne il g Golas silg g dag el e
g oo SV tle y adis Loy o o) Seaglin 5 (S Jds @ 01 305y Y sl 59 o,
o ol g3 el amly a eyl s et ST gl sl 18 guaeadl IS s 3 el cuis a4l GLL sy
cafeagm V¥ GHL o ol e I8 e s e 1 pels i 5 S e ol 5 12 TR sas
ol 2 s pale slo 4l g L sl 0 (3 5l il (g g S IS 008 aiagl] b i 08 (L Sl sl s Ll S
iy e o p e gat
el Sulas b ol pagl] Sliiod 35 e 0 (5 St 1l 33 (58U 1) Gll egl| 505 Lele e g g s
S g I Ol Sl e 5 il o sle s I VY 5 XY (slagy, 50 O VP Gl eetagdl Ml s 208 s o
s gl 95, @ gy i 5 ) LA Gl )1 ) Sas sy
bl a0 ! pomingll Ml s il piiS (pon la 53 45 Slegdge (o rmgn o Sl iagidl (S0 Gl pyetagll 805 Jale e
Ol 4 boge ol 5 paeieall Ol paeinagll S 3 0058 (25 (N5 wlep sla o By (on 00 sl 3
S5 g Sl olyr alemil g 65wt b olge pgieagl] sl (59055 o) Gla0 )l g paaiaagll ady 0 T sl 250
3 5295 N 3 Olga o el Slga JLail g 5 000 o 5 Sldas 1S3 pR sl g 6900 Sy fama g bk o 02
275 ol pyieagl mlio ;3 G551 B e Sy e g gmmlogil 3 il At phan oiipe
g e ar aled a el piagll 3500 50 3 (gle Sy gl S g @) el ! gl il A5 s gy
s s e B o R e L R e T
2gd oo 3 el G g 30 sl Slajle g b 2500 (5 e b G (550l Sl g jgel (sle ol 5 Jlas g a8 4
ol sl o ol ol i ol et Ml s IS s i pele s allals jpats s acde (50 (tonas
D n b ye (25 g S0 ol S50 slas sl § DY gaze (T ¢ S
3 e Vs b (Sael sl e Gl gl (s il S e ()1 il 0 oSl s L sl
Ok 4 033y 39) pagl] S pliil y (ol Sllesiplis Slogdge 4 (Biel sl oIS (0l 3 3953l ad aales 15 o2 15
vaagl Alle ey agi (Sl 05 40 55, S0 pariag!] sl (5810 L)L YIS 20 g ) ] 500 2 e (eSS
1l Lol 753 3 e Pl STl (o) 015 0 09, 0D paminal] (59 ST (558lySS
g 3 shetloml e Sagn 259 Jagi( o B 0 039, S0 (Sy et~ S 2 aalad) paminagll GG o F iy 5 ng S
S g Sy (22D Sl

VFAA-T-1) - VFAF



ol o 51 9V g8 puiiians dlgi (5132 0,5 b ol pl (299 3 5lekee S O3,
r= el paeagll (5 158 00 a5 gl ol annlS s paeagll (5 158 TR g w0 L0l L g el il Dbt s
oA Sl it okt Yl sl s o U gy s S il S sl o 3 ol 45 S Lo e 3 o

.C.n—r‘
pelie l53 a0 L3N ) pgainagll ol fr ol S e g Cannd 13 = i = 500l lenols )T S ] S 51 @
Pl 5l poily g0 Gl B SD wazgi by a8 e sl @ VL o298 ) 45 el pulio 3lteas paaiaagd] 08 Bl Gl s 38

w5 S el Db

ele (B2 53 5 395 (g0 Vg 0> (S0 ) (599 4 Suiee nl 100 el il g Sl 53 L3 5 paeieagl] 5 1l o b s
228 el ot salina) S g plSonl Lls 4 Y
sad gl pyiaagll a2 808 Lo o olas l pamiagl] (5 158 Ve glsad 4o L0l g anl Ll Sl s
VRN PR Ty | WPRCOPPEII | BCIREIEE I [ - TN [ P [P g S - IPESI | B C RN E L Lo IR SR -
So b et ool Jlis @ 23938 sy o 30 057 cypaken V0 4 b sany] Jlo Ve U pgaieagl] et adyi a5 ol lo b bl 5
S s i 42055 i 45 ol 03l plal paaiagll 0jgm (0 wam a2 L i | (G151 g et plawl 1) Sl ol M)l el
S st | pariragl] ConSy sl sy S e 55 5 o ek Sl sl S8l b anllS ol a0 )0 A
33 ol b pgiagl] 3 oSy g (sl SN 0 Gl st 0 ST o 0 5 oLl S50 g b lejen 45 Gl Gl b sy
et Ll Lo Sl o 0 a8 s jpd ole 080 o DLl jo g a)ls aalsl 1o o8
dp s, s bpeopa s Jat bl ol pymieasll Jlo SUL G o5 ol o b gyoeel Jale Sln e
plnil Jlo o la LI L 8 pd ST o8 ot (2o 0l 50 (5 )18 000 il S sl g g paetegll pgs 0 (5l
]
Sl (a2 5 Bl iy Slpale slp Yl o2y 255l b Slady e 4 6l lge Slpsle Ca Tl a5 ol Gl b el F
e 55 Wb eyl 2l alal g Slele lalb Aol L 4 b Lliadl JB 5028 5l 6l b Slady
Pl sl 4l alsl Joama ol 4t sy (s Gl e (F o Bl g SV Zuad S it 6 00 eiimen 6y
ool S 5 9V ed Condd ad sualie a5 jghailan Lol il sadg slo oy Lol glo oo | (5o 0ud plad Conad 2alS SYsd iy
Sy O o5 Sl sla il e m2lele o
Sl b Lot o a5 Y (S fpedes S5 G bl ol Casles b 35 s Sdga L Crad 4 09380 g 0] il Sl e
WiBy e Ceee s e Y ol 5] B el il o 50 g 005 Sl S 0o
S peadi 2 23U Lo 40 S iblal ale 028 51V 0 e Ve e g ades g 038 Jle 0 & ol Gl b el S
g 9ady BB iS50 13 ol 05 ke Sy JBlio 45 5505 5y 0V gh 05 igadee 93 51 s SV 45 3l 61
S Eatpe il @ (Faew; lp sl anle i ppl andgs Sl 500 5 L1 oo pla g Glilug ;93 sane ol 5 0l 59
Sl G ady g ead Foel ol ady fas a0t ced adei alS bl 0 53l SV pama 3l a5 sl e bl ol 45 el
A alys S 3k i adg )l 0 a5 ol S (gl Sugaoe 250 plowl 5l ST el s i ads ) ) sl
o 3 3530t el ZBl0oly 108 15 nl 4 i 08 e (pmt 4090 9y e 2 L3Nk g pheadl Jule Dbt s
N 53 Hal Sow  aolinl g3kl war sl 0jp> 13 55w (gly 99 3kdee S Cenl 13 0 ol p &5 el Liel b 3 g
S adg VP S U g al S ) s ol @ wlasf g 0 S i L das (50l (il b ailyns o 39k au e
ply sl

ITAA-T-11 - 1Fi A




ST L .

by s e 4 00y Conmd ales

055 2923 O)lekee S (5)IAS Wlojun [T (0 @2 (gl 0,5 il b
Lol ol g 2lopes Gl ane sl 2ok sl o9 00 Ga jlam Dgelee V00 5 0)0hes S L Sl S gy (glae
D9 oo planil SV d g3l JB sl i 05 e )
szl slaje; ik olplr opir 08 japaz el pho 4 00N L 03 maz 33 Sepal el S G303 51 4
Mty I it 5 5an ali s U 3 05 japaz el 4 D] (e pilio ol siluy g dmay plajle o5 golgaty oif
Sl ) (sliaal (s ) aia il o fynal 45 Sl i g 0 S (g 2V 0 (550G Jlal 1l sl
g damgs plejle M cagill pate o 8 ) LB il s e e s e moly 2 Sl g e st s glas
Sl 15 a8 ealis ool o Ll 1l o paie o8 (a5l 608 wle 5 S8 L Lla ) e wilie g foles gl
ol glp b gym Ggeles V01 g g0V sE SV pame gl il gpe o bhes SO LSS i Laal 025 0l e Sy L
el 3131 dilais yo ja
P e b S Gl s, el a5 e oy s b Gl Sl IS a5 sl ol 500 8 el sy
Slos 8 SliS g il G L uas ol 45 5,8 e IS0 Y ) i b b pal S jlaslinl (6,0l s (sl o>
JEl or ol 4 1 (S581580 o lpial 45 s g 18 wslin 3 j0a | (50l (ol S5 g0 pi 05 10 55T ok dalys
el
Wl icasl 00l EWN e lilwsVyd a5 Sl gj0msl ol sla el g3 39 0590 50 00l plad Cuand Al plel S S @
Slila )5 5 geken 3 et 05 (6la sl 33 Sy Sulea b 4 Sl 23 SIS 5ol i g 5V g Ceand 1] sleale )1
Veh 5 ha Ve g sk ez g s 2 o0 et Y egem 5o o U o, AT e andlian o kB pas 4 gV
ol & ondes S Jilus aF ol aad 3y Ve 5 ads ¥ e adad pMel 0 5 60 el s a8 5 O e
Zams| 22gs adls)
ST L PR g ST el P PR FRGAE L PSRN LA PRE-RE S PR i L | I P LA L P E
pdlgn 5,91,8 6 Gl Jlo 13 ol 0 il (il 1 gl 45 0,5 bl | pprima] alar | gitaa Slge (53 3 g S
@l s e gl (5T 5 200 o Cpeima Zaglie Slatl (gle Sl laia o393l 250 0 YL 56 e 0 g e
LA PR3 PR P RLIPLIE )
Sl sl o 1 0 e 50 ke Sl Stged I YT 5 TY a8 ol ppaagll Jall oy fulas (sl a0 L0 L Gl S
950 S8 ks 4 oloees sl gl ainey Mall o sla ules 0 el Sla Sl g S AU S pasieagl] ad adgi oS
el R ol 5 Sl e il Sl T e

ITAA-T-1) - ATF.




J2lo alic Y Ololg cuk gino [ Caivo 39 Jawgd oV ed Do )lg ad 2 ‘5,._.5._..;
s e Cane s a8 58 1R Ll ssea VIS 20 eamd b o W Do s b0 e Sl et gl Lle Dla
el s ol
a5 U g 3V Cad lle s lem I B solad IS L Sl o gl bele Sl ) Ll F e
b 2V e oo cilise sl 2 0 sl o5 Sl Lol S L ady lsules sntls Ll ead sleal iy s 51
258 A dr g 2090 plio ploy Jdp dyh il g0
4 Cad o Sl Lol ol 4235 295 & g3900 Ny Jlosl Lol 2203 (5 R0t falS ]S o 2Y5h Jler Snnad oty ol Gl 5
e B R e e e e R
e 3 gal fal g 29 Sl p (Ao Gl B S ailslag gady a3 x4 aar Slady il s axly o a8 L SV g3 gy
i e ol o8 Lo g 2 plawl 1) 5 ol b sad sl ga plaj w azgi L a8 o) I3 25,8 00l IS
355 1355 3y alie sudy QWY Wi 1 09l ga Ay S5 53 S game 51 5 4Kl @0 0 L3N L g el ale St s
SE a3 ly e YD e wiles J3le Slady a4 il ol 451
2 399 sl el Ll b e g Sl S8 s o lpal 108 g 0l i Canis Dl 3 sl i 50l 9 )1 il sy
ul Jos & Coles o Jsls Sladg 51l ol
P o s iy 45 308 I3 Jalad 390 YIS 39,9 e9o il ioubls il wo¥gh Dol 48,05 9ol BB e Gl 53 Slenil S
il yelas il
Ioks sl

1T48-F-1) - V5T




Gl e

3198 A Lo yuws o 3Y Cundlows

Lo o g 5 3 o s e D Gl
Sy prad gl ol clas ) o s
Sl S5 e 0 o e e gl
ol g sLilallin sl gl sla S 3,91 a5y o
o el i i gl (il o ol g
GRS o s 528 Maliyr slas it olia £ g
il Jlr a8 od i o 3 e SO el e
bl st e laslind e ol g3 50280 2
s g pyilos S A oy S0 2 gl s S0 N
A s ey

S il 5 ks Ml gl ol 2 Lot Ll
P 2 Sl s a syl s o s e
ol o el A s 3 g 0 iy el
Al g0 g AL gy 0 S a8l ol g S Sk
E2 1 lms e N blag o LSl sbow gl o
Peatpladd Slidiog ansi 3 13 i aalplo Slasy
Sty g s allip slaa b oS ooy n8
Sl Fonjnpl el g Sl s gt dS o o
Tt ol 2 S el s sl Pl iy iy i
Bl ol g sl ey sl sl aslicly o o
Gl 9 3 o 1 s S5 (s 29 g0 By g0
ol stmanly 6 50 8 ol s o laciies fF iscaaidle
3yl g3 441 Al s i 5 35 008 sl
e 2y, Sl Ao il 6 ot A g
S s e e Sl slaa el s il e
3978 o Mg 5103 i 5 1 50y 345 gag fye
oot e ot Sl ek g Syl slaiz o s
a Ml ol e ) g3 By i de gane 3 00 3 a8 o ol
Lot gla glas Julid glans s 31,00, e ly s 85
g ot 5 J5ea e 138 o s ki ol 5 1, ]
e s sl g et e e 0T
WL p pplica 4y Lo gla S0, sl ol wcalys s
4 yaale e s slaasle aal ! slaa el o o
el 3 g

Jole b 4l o o e aa ) J5 fyiga g 0k
sl im0l f 8 et LA YB o e v
F8 s 48 SE |3 gl 3,90 25 )5 A TH U o s
LLdas od placs 2 s 2 28 oladll Sl S des
sl dims el

O s sl i ksl (1906 0 e gy LSS
Tl i Lol 6 2 33 ol Lol el 512145 0, 0
ey e el sl gy | glias sdicdy gl pal>
g A 2 45 g oy il TVY sl st 303090
i iy, ol o Akl 2o 512!
ar gl gl el el e it e | UL
P
gkl Vb o ey iir ar g galaldl sl L
g R N R R
23 Ay ] e el Js gl o g il as!
- rlerlag st bl dlale o alajonE | Bey
L e e
S Jeta 5 A P i e gl o e
aal o sy e slatal 3.8 sty g JS genn oo Jub
Stlpealynile 28 L

st Shass sl easlyaslas loans Lo oLL
e A g e
Ve i gt e gl e
il s sbatila das Lo as G auslyaile sl o
] ooty g sl il lae LSS g syl 1TA
o 355 g il 38 g Sl VP femstnal paz e A1
s ol 50 Ukt gl gl af sl LidinT s
e T sy o 8T 2 s e
s ol sy o e oY ey e gl
o S sl

4 1y ol e ey i Yo G alold S5 g
I T L
ezl ey el G gl g gtz a ] Bus g LG
3l g sl 45 0 g S g o S5
Fa e i dgh g AL g okt ol Slgaeaeld o
lidea bt Sl sanl_te i pydg s ik analr aalicdd
et d 3 gy aaly U sl )l £ 5 5
o8 g e g sl 1oL L e g 5 g ] el
et o plod ol |35 500 5 0 o0 g o i e
e S iga Ul gadls g, Sl fg 8 A S
U A g g ) 4 gy 48 s el g 0
e slacite 5 5 Lol 8 age A bl 01, 5 e
e I i sk
et P b b € g sy D 51
aled 3 iy L7 ]y 8 oS I gl gl
i Ju iy geles g Glalipmsgles 2 gt Ml
s e Sl Jalin el Sl o 283, o L
e
et s Dl il alie 3 g 5 Sl gl
et A 3 A Sl ypagn (o i i)
e S T 03, Tl el g i a1
s iz yoog Kyl Sy 2ias | s dadl>
Y g (K ea ] s sy i
ol B s o sl s el bl
bl 2l gkl e dnlyans 2y gkl 5 g g
dnder slnazyjn i Jolo o 7 0 slaslyiaiad g, LS 23 5
s sy gllaaam iy anly= YL,

A o il ot gtiges I glone 5 ik
S i S e lass s A 3 5 Sy
oyl 3 e fyriga g i A2 Dy gl
PO b e ety ga; ol oLy
o o g 3 M gl 1 513 mpriloa plyr
ok eyl eyl i et S g i
e Lot o e ol g e ol ol gys
e s 2 iy g ol d g (s )
Unldadle ;a9 glool 20 Al g0 it = oS s o
o el aasle n Sle ey o s p S 08
e et e e e e
Sl oSl s sy (s s il Sl
e I T I
I et o g el s B i fyieag i
Segagalsaina o daaly s o gl s 51405 Sdygs
slacom s mf Slid g sl pgmly il Sl g

Jale s L1

n I !Lji_ay!

e ST

sl g s
wllulas dasls

Ol oy



o (guil )8 42 SS paalg iy My 75k Sllllas (5,1551y
ol JFHI,L_’__;T.ﬂ‘_;,.._'.'I’i SF il as el S pade i ade Gl 5 Slas) £l el g i Sl Slalllas - i slia
s Ll g 59 W ST (59l 8 2552 5 ) (fne il 3 olae (3o 5 damiy Glojls ot 00 3L £k 4 Logspe o3
S5 5 i) Laal sguilp S5 20 cnl gl glae () Jy GU il g 93000] Jole bt o) Ol 5 s ], 21015 00
GtV (oiigen 030 &) g JMall s (sl S5 5 0 e 3 (S0 a3 ) ) (@) (0 S s anl sl 255 ) ST
Sleas oazas 3 Rle sle S g 3l olpe e U g o ARV (slaanld aia) o al i sl (sl
slaaxly 3 Slas (ilo ange jpline 4 golatil y (23 s lal Slalllas plonil y Jai g 4l uiige ozl paasi ojylin
R I
Joed BB golail g 23 i (S Slalllas plowl 4 cod ol oz D b col ilbge (gaunil B 08 0 el Laal sl 13l
T o SISl Slalllas plol 5 s a5 Sulas o uled pladl S sy o als I Slasl 2k gl 2l sle SO s
gl 8 als 5 Slasl Mol re sles]d
S el Ban L 4 S g sl i sl b 5 (S g a2 558 0 e sl 45 ST pady s g 2
A ) R Sy 4 (AL S o e g g eile ) adyf sale )0 3 00h G a5 98 paal ol il U ) g
sane s b ol (ol Sabl 395 go b (0 3 oS g S SS9l 1S g S 5L pule SV paze 3 ST pady oy
PP TC UYL S T PP FF S
29 go Ll lijes Sl (o adly a5y )] ol dilais 5 S5 agds sy ady wls 5 Slsl 2oL
Shlae jlel slp aad aw A ola) ool sad aals olazsl iy ) ol] ailais 5 ails 5 ol Slasl glp e LS8 80 0S] s
ety S8ly3 3 0 41 55 W Jlo 2 b o) aalip Gelo g Sl A8 o Bl 1 2kl ol
O Tl (edl Al jo 3 Sl Ggs slaly )l A g 0ad SAL o S Dl 5l I STie el ez S0l b 0
sl 03,5 Z3L 21, 395 Glama Cany jome 2538 Lo Sl 2l G
oSVl 51 o adgl sale aF el mule SV gama 5 158 Ar e 3y g 4SS aady iz o5l Ve s sgas 5 el ol g de Sud
s anlys cpals ST ARYL 4 ool
oty sl oo Vel jB g8 e anly Slasl b g 95 (oa O aiendS S5 pady 2 0SS TS Sgas pgeteagll ey
A a8l el 325 paricagll adys Jad

ATAB-Y-1) = i




o [

f-

P gaiwn o T ot Az gl (S 9 o0 guad i 31 CJ90 Colos

pilel J;-’-.-:"Q-f.z-"{'-ﬁ' Ces g3 sy s I Jat Ol
g S Al B ¥ dody 8 sl gl LT i w8
PG IR SO L PR P T N PRI
AL el kel IJs-l.__..'l_Lu._.'l_-l‘..:_,,.:

e oS e o e s 0o gpdel Ble Sl
poims hd i gl gl a0 panp :;Ll..-..ﬂul.t.ﬂj....ﬂl.j
muaﬁ',lu...rLumJ_,.AEuJ.aL&_ﬂﬁ”Jh{_. ED ]
Al e b gl el gl o Gl g el

ap5 3 o i ole Sl i bt B L o ol il 5y
plol Kgp ol B 5 oy 2t s Y0 5 Gk WY Sths At

et ala‘_fac e Ny gl gl :

LY - PR
}_\,Julaj-_, :ﬁ}wﬁﬂchabﬁhaflﬁjﬁuﬂi_ﬁ_p:
Ol 5 Opka Sy Pl 8 A2 028 aly Jpmmen sl 1 25 Opda ¥
A lans oy i Sl Jl o s adg LG L2l s
At Calam s i 3l

2 Ul pamadl Ml Sles sl e il e
5 b M WYe bea ol 5 5 3 sl A Bl et
Al g Gl Sl g8 b Gy s Sede e e e ol T

L o ol el 3 paton gl i 5] ME S L 5
it oy el i e -LJH]@J;—S;J)-SU anadd gt jalal
JJH;-UJ"';.—JL-UJJQJPJJLMH—JLJL|JL5}

u,.,a{_,ﬂl_,tl.,-lﬂr_,...._,jlcu ol e o IS5 28 o
ol S S Cilod ola B (s o M5 L sl OIS
PP S RO P 5 ,_;1-,5‘.. et s s 8
SL b Sl s bglast 5 a2 el sis  JL BUL L s 8
gt e ol ] O L

I_,-,E.-bn t'lf_,',.. L.ll-l.w-|ur._-;)l.lfhll.l:..-:‘_,_h.-.l._;:
J.I-'rﬁ" J-'P-IJIL-IL'-'P-ICJL H| _q-.ljs.ﬂ_ﬂ_,:u—q !S—-
et g e Sl e el

._;|-_.:-JL1-JJU;MDJ_-J‘_’.JJ.-:- _llus...fJ j;...i_ﬂ
IJ-:'la.“-q-l_lJLI' -LSH’J-._:Lq.r-J‘n_fﬁr:_.._:thqua_-f'
g F Ok VB 4 Ol 2 el St g 2 B

T e e - TSP E
ol &,:E»_p”f;{,y_yﬂglﬂd;mtu,muuﬂj@.#
e PPV [ LS 3 L P P RO 1
_IJ..-_..I dKul].jJ_,.ﬂ q._ulh.lll }-‘,SJ'_,JUJ_'P-J J}U,_J.FI- rj-]—r
I_-—-JJFL" 1Jl-l|-l 45--.}‘,5 I'"IJ" |_: I'J'“'")"" "tl-u-"'-d:J I_’.IJn.u .:||‘,- IL5_1_1"_,.!
_.'I..n..l.#'!'p-

ST U PO A e PR PR PPI EO  RE
parem sl DSl g aat oo pmmn | e plie slasil gla ot b D gy il
e gy gt e g2 S 5 sl

_ﬂu.ﬂ_,l p__.,...-_,IIJLL.JI J.:tﬂu..ﬂih.:-dj;juuuh‘jJ
Sha ly p o SIS r—"df.i:-:ﬂ_:"._'m"r"y-\-"s sl TV
32 S S b gl gl 1w Ml e gl e 3 e
B I T T e T

Q|J,11JJ.uE|:.JJ;ﬁ‘.u‘_§jL+J;JMaj;JLjL hPL;;J‘T‘J"-;J
Lol Y a0 ol € o Gy Ot Ml 3 tas i€ ()
I_d'i.:‘,__-.! T R | }Hj.i S Iy Ry J wla fljl 3 J,:j ;,._-l .;..'l_,:n
Sl adendl 4 by 0lag b oy A A5 TR Dl UL B O
gt ol g8y Gl My Jful . G oas
Gl S o 58 e ekl S CS 2 e gy i iy
Ak S e g 8 S s ks il e I
s Sl sl glhe gk e LF S G
FPCY RN I SO I

\:-s;-:_’ll:hfI!Jsmh:-:l}.Jw#Jlﬂ_-:J;}Jynlﬂ;lﬁjjq}_jjﬂ
Sl 5 f g gl A g S Sy e U
Al b s oY By ) 3 2 e Sl S

e e S Sl el S S e B U S s



Tor uuad = Ol

s e pyagdl Mall (s (RS e i s e e

pasiagll (5l dnwgi Glanl 4  liws 51y g)dual 7 b 8
35 g ki pgieadd] 05 aeden 1.0 0y ) pi el Sl (gl g e 2o B gj0ea! ile Sl e

Ot A el 50 et 0 Gl 5 g ! gane i s polae gilus g ang plajles cages daly; 21 4

3 S paeasd! Coie snlls et L1t 0 G ke pled o il ity jpae AT G s g ) 4 paciaylt Sl
J 0 plaa Lo 5 paeieagll 25 ol (293 a5 5l (5T gl g JURSl G 0 eag3il 550 bl Lo 4 aglie slatil sla Glaae
e & ol 005 SV (e g 3,093 Satis 0 3V sl 59 by B ol SV Caaglia g (S I3 & 039501 g ol Rl
B3t o wgmime Glajle ol pie Gl Suglyl ) pamineyl] Cunis damg g 0mel 53

iy o il 293l g 3,5 55 05 1A TR Jra0n g sageall g8l slo asgaze 3 AF L o ol pgiandl adgs ol (s
A ol S S 5 gl B ) e g gl 5 e W] (5 el V.0 g S b a i ol 1 F L
i pyuimagll SMadyi dayd 0 F g b pals allane Sladg e 3 V1l 3 pentaagd] Jad ady ol S

sl a8l s 08 L sl S S il s e 0t S 00 ey SIS s Sl o LT L g paee! Lile Sls
Ll b wils I8 Lo lagll s s b 51 o 3 lpmisl oSy 5 50 TF e g ool im0l soils Lol
AT o el ) 5328 L e S0 e 0]

s2ly )13 5 jgrs 2], SonS Dol g 08 Cal adyl olge cal Do il a1 5 i g sl (2 e s s il sy
il s e epe slp el cpl Saa b ol o YO a5 ansiS Lo oS 4 e ) ElAeal 4 ol e Slaludl ol ales 5o
Ol S G el aisls (Glall 5 p! 53 25220 (o)l (all o jalie S jlalady ! 5 S g 357 L0 oS pied (e
o2 plavl | ome (595 (5 M8 le s (sl som SLla3I B oS L)1) 2ok ol e 8 518 L

Yoo Cud b b oy ppeteall £5b alol Slle 135 20,5 paeieagl] Conteo dnng sl gm0 ls £ 4 0,L01 L el S
3 5 ol & pyagll g 2l i ol 3 093 0l 2k (ol 3 preadl] et sl e YA Ll 13 g 0s 12l 5 Jle
roaia] Jlo sl b Jlal S0 G ol 33 05 2955 5 ol o Sige 4 o oo ST 0 ST b S sle Sl e sla 03y n
2gd Adg et o5 e Frages

Ao o S5 pady iy ans dasd gk o dallin )13 5 e 13 5 Gigekea VP 2 B ol el ] 2 oy il sy
FUPIIOY PRI KN JC TP I J ST 1 UK g P o Y- 1 K P PR PSS L - S VRN | WS PRS- L | WP, TR K 4K

g planl o1 Ml (g aalin a3 Jloel Ll SUL B ) 13 5 08 i € S b0 s S!Sl

F ot 25 il 0nF ol coSy palas jlsalinul (gl wis (69SIU oS 0 Jale e Lo Sl a0 LT L g panal Jele Sla
S gyp |y l.-._ﬂ..,,.li Py sy g gl sl 608 ale e sla Sl U ead LSS Gk g0 5l IS0k 08

b ¥ agam 2ud b b (g paeagdl) SIa ¥ 56 (el ol iagiil g ol pos Licagl] Jog (onali (61 L2l 85,2 Y Lo ST 5 s
Sy llas ojgp U ool plowl Jlo o ba QUIL G150 7)o 0ol (10 g 00 )15 jynn j3 05 38 B

S ke g st gl ol Sl S50 b St i Leagll g Sy e ) Slalllas 38 (LB UL e ol S
ot e ]y 255 ol dag gl 2l sl s JTrepm Sl ol 25,0 5 el LS 0 aad e salel (s (L b daili

& 52

Ve payp bl Sy 2,18 ol

i3 50 w3k K el pwm o5 i e Ao LIS ) S e mel 0 g Lele Sla
Sl il ) e Lol iy Vg8 et plad el Rl Baa L S g ol S YR e a5 0l
el o et 4 gyieml ol sl

Sigy ol 1y ey S 4 SV (T fppkaa BN Dlpsle (13,8 sl W la Sl i b ca230E L 0 13b ) gy

éﬂllﬂhﬁw



Shajly (a5 sgame gl aile slol o (ol Ty DS Lo @ imman 0l e 7y ke SV 51 sanliesl Gl o plal
_,,_A‘.J.:ifd.zd._'...ﬂuJL: T L?’J Ay ._u.J,_. la I_}5-|.5 5 a‘aj;,?:lfj._ﬁi‘_}ih:-d'.x.:”“.f.:ﬂj J_’.n.h.a L'_,,=_| 311;,:‘_:':?1:‘\’..3‘:!}5
Sy e J5 0l 3 Sl i elins

gl 3004 iS5l a agd e 15 ! G la S50 e LS paniagdl a8 S L S
A o SaS pgeioagll sje 0 la gl

aotoanl Sulase L.':‘f;ﬁ'_‘;” U_J.I.-Jr e u_l‘_lﬂ * it 5L 2 = L1 a4 1;!

=]
e e SRy W S el =

Mmﬁmé

‘_-Jlﬁi u;'n-" Ul;ﬁ A J}E." als C.._'%ﬂa}| LARFR A clag

&
AAS A m = -

25 o0 1

ITA8-Y-11 - VAT

, T 70
L)

35 Tty (01 by 9598 53 (55l g draigi Glojlw ey Glawly S

3¥ 8 4150 i B9, (8l Sdgd s Oluuged

55, 9 Vb Ny Jfy oo 222 - o

Olime Sl paSadga Sl paaga ul g ap 0 s

G pfafads foules 0 cdis (s aalf 245wy

Soed 88 e clazan ga Lol by bl eo¥al Y pass ab i

T LE PT-LTR Y et W FPUI  TU A T - PLRCH. EE S

adgiady o lad Fasfods & pliloutaas S s o o

Vs DY game AT oy p e YU 1, 355 A5 patlys padS

ety 935 plajan (9,9 iy g, 45 35 Caned gmali glad
Sl g g3 i palad oS 4 e o F 5500
aclioalss ool 3 alan gl s Nt by (g3l I
JA ealwicbdl soadlad gama Sl g lle S
koo S AL s plad 4 3225 il s oy L o
Sl ol e falea 100 5 V8 SV gz gl il g0
el e et 348 oy S o il dilats 5 i sl

o agassl sy o slpgecasl] ol g ol 25
23938 3l YL 5 S0 e 5 e pla-dlia (g 1 sl ool
pmnmonll 300 consgmine eglio ot sliiadon [l
oL gy o o gl g e 2 Vg (sl g0 3,
e TV VY8 el lallon lon s i o
eyl b adinn S L Bl s oo 1 5 e 5 S
Mo llollipm sloislon 13 gole sl gl g Canni S 35
iz sl o2 g pFo e s 5y sl gt 4 Aaes gl

R T

i et laas i, b g iy Ll gl gled
oty e e a8 g, G ) a8 e S YIS
oz g b M0 b Sy o gl g dnss el
God deles LSS duido ool azas pocdf HaSalsw
WSy SAedla 5 Aokl ey g by 4805 Cnt il £yeiga
Ol 292 0l Lo gilusVed slaals 5 g 3 302 (i) 2
o S Bl S 30 sl s il oS
Lcdl sasli ol anfods el agarg SRt e Jlguid
a3 o g (a2 i ) 395 adg Slge Cvgacna

B X

S e el Al ot S el 5 o e 53

4 il sl g e 2ol B g s fale DL e 5 g 3LacBlag
2 g il pginngll (37 Ggalaa V8 adgi Sl i sl

o003 iy 4 il el ot S i e S 2 el e
pringll ot nntls Sl ol i S il i i 008
4 syl g il ooyl 2 sl el s i sl sl s | S
ol g S Sl gyl y o Sl i 1 LS izl 1 S g3
ENUYYICN FELICH | T PPIESCIRR S I I O TE S SRR §
gl rsemna el ol g gl Sl pseteall Cats et 2l



tare v [

é iy Bl 33 Bl

9] glacadled any
Selgf 0 g il Jale Sloa )
T St b pgeagll (et 5 1T
oy 3l 8 pFo e ey 4 (NFC) e GBI gl
bl o (JlEily g s pa e oo L) BOT

E¥es asls S alsul ol o 310a o Jla_a
E L SERI SR T

By b pgeagl] el adg 5 lm B
‘bl.'lé‘. —— \51.&:3,‘,.; JJ.LJ jl IJ u_:LLJL:.ll
.é;,n'}LH“J!..,_J;SJ_ﬁ

1P aaiao g T Modl gyl p7 oo 3lar (6 g it 38 Ol 7 (S 0G0

O guir 50 8Y 99 (5> wudy P gm0 o T Cutivo

Sl 8l 18 aia; ful 1309 ,5 Hls gy
Sta S by 005 b | e fieaa b
Sl A 45 025 gm Sllad o Ll 3 (k)
A8 Jloylle slpr g 4 1) 059l (S5 aalie
g pladl sl 3 0¥ g lf b o U

Jhalejeta g 7l sols acalad Sl S
e Sl g el il e o8I0 2S5
gl Comons iy il Adad,
e e T P e
daj ol 3 G F I Rty 5 S 28
Sl 2 sl gle lKal, g 00 LSS
a2l gl g g oo Sh olaly
= R e e T
B it plal 31Slhe =Sy sy e
S A paetagll ;305 3 ol

o) ap ol b gpten) e ot ooty
Jho o 07 AT a5 0 ppadl wly

3 el e pamteagl] Aty b g et b e 0
Fim o) 5 403 Tl g el
queid S e eglia olani Jdlaal

preieegll Caio 05 g i Ll 5 guge
ol ol a8 Lyt |l 0 Gl 50
e sl i ol S St alillag,,
uleloy 38 fatengll i Spdign cogaine Siob
Seaglie g o bl 4 SV tla g 4
.JJl.'l .5.11.15, .‘-;_ﬂf ‘_'Jl <l

It otlan | M hiem 4 20F ol S
e e P el oL
Lt it alonil g8L5 slac Mlad 15 BLs261
PP LI PRSI RS L gy | I g
Sty gy Comed ) S Mg S ST
o lacd F lal 15 o s po Sy
ETTR L IV EUETR P YER | R
e Su3p paiaagl 05 VD Wy

AT el S Cats 13T 5,

5 ey plajle 8 ppiagll AL
(a0e0al) ! Gdna glo g olan g 5lys
e Jljr.l'! "'"l—'u ol ] L'JIJEJJ-!; g b
s3> U pgaiagll allipy il yics LS5
Ll plasetily g Ml e glacs
e =) e slaye =S L s Tlhe e
4 i 3ype slicagll jags g oS s
ool 4 j3tS pantagll udgr A s tacs
i paeiagdl s 3 slhany ddr slasly
gt St 1yl 2 038 plma mlea s
I Sl el il G g ol
Gl spaacla o, e ti il o

ine peslis g plne (Sl g At
posieagll acdy Sl oo b (g el ) ol
alowl je 2 paly ool s say bl 53
|_'|"?J 15:-‘1: -ﬂ'-"";"' ..II' u'll'}‘:l » :'!Jj- .ILQ'LEII ...L:S-u_.



wIIDBON

presh o ieSman
g o e g e el

LTt

g Lo g t8 dnsgd (o gali; AR AT Sad e
aamgi by ol g ol S sl cala dall
‘HJL'G ur'b"“*-? "'F" \J‘_'r--ﬂr‘ Jj—:s a2 \_d! .}wj'
e gyl Aty Cae 4 25 - Gl
ol ¥ nd o gl E

Sk gl o S ot L
YL S YR . I A SV
TR IV PR L R T g TP L
sryealen, Sl oilam glasiliy
$U! aidd bghis il Shpe dina) (poen
2t gl an b agly g sia )
S ol Vodas piaz 808 L ol s
Ay 4 2l g 2l solal g sa gloy

5955 i 4TI S, e
gor Sl 25,0 slanfs (olad gl L
225 e ol ol giledigy 0any] ol gaas
gl aay gl ledl s
Pyamms ol Jos e gl sy a5 5 0
L N EVICH P PEE A PIE . IS ey
B L T

-:JJ-—'-J ‘511-'!.-.—-:,? dhﬂjj_ﬁ. maf }'Ih.r.»i._
ol pealys plol sbl,s oyl o) 45010
plol o ol o 1) gilsibigs slootn 3
s plonil o)) Sl e ol 2 et o
5933 % O gl 3 peimeen 0 Flie Jloj0 g
Al dalys et

Sl Qﬂ1hdmﬁji\;ﬂ ;,:,Jf E':}"”: 55
PR L P ) PR SUCY P B RS LY
sjpeds bidd g Bl i |, il gil il

et e

ple g Sl 2 Sl w e Lol L
4399 slp 9> S o3l slayenS
slecd oo 8 sl ad bl cailea 5 10l L
P T [ T T T " TSP N I N < P
et Gl by el Syl el b
45 At pgotoagll Caana Mol il a8
5180 gl g adiily | il i il 0
Jhisag oS s ol osiS o w11, 395
A5t Sl pacieagl Cnio B g i Le

gl ishye bughd 50 ile flo- ;0 2 iF 14
e g e ol ppagll ) Sl
=S o dilgi e el yiF ol slad gl
= gl safuly slacs s
y ol (sl gl oty s
Atk S5sla alis
S ludiag Slao g 4 9l pl 2959 5

Ol b oSl E5 s fale e adlal o
AT Slas olpan S0 2S5 el
g g ol S jpma b pptagll MLl
Ol RS Gl (g Ot s 95 gl
s )l ks )l At pegtle 8 o
el oy g e e g ele

HAS S Glyie e i deina
pelea 8l 50 lae 1Y e Sulas ) agtle
Sope dy g aad 8pd Spee Vo wls tes o8
it anles ] _slas

Py el i i ke
LepiaSor 52 priall Cnie o8 madg
Cals sl o dS S Sl bas st
b 53 gt b el 5500 4 I 530
s e 3l s paeagll S5

Caelea¥ oo admie Sllal o a8 sl aod
2 Gl gtign g paeieagll 5 JaTE e
prreegd| gy e g3 plpl o o8 ol s
I 1L K PR S L P S S -
s gl g Sl s gpama y oo
ol 5 AT ) s

ageteagll S5 520 oS0 T 58 ST s F
B e I e Lt e
e gl bana Cul o g ol B8 s
2ian wen) Omil 13 4 it 0T I 0
e sl o SU B 5 0dd iy p5 Ao
dpts

el gSllpl glacs 2 ledl gy
oy slarbis pale g Sl
e I8 s o ] pseayll
A s sle Olasls (3

Ot b i el el 1A
JF el g B b STl S0
Ol o)l allie Yo+ ogax a5 Ll oyl e
agls sl L el g ptlen T Sy il ans
i V¥ 4 pylasls 13 jlaasea Lol s
sl o g Al Sppemds g 00t a2l
i i T ol ragile g ud dalys 1) 2y
el F Sl o >l slajpas

Jeiel Sl o LA L gl jpaia
atolloer A em o il (grmmilin Sl
LI CL TN, SN PRSI P 5 I |
JEp il sl 5 s S A
Sigedoje il b matiadl W lyas 5
aiay ol ags cloaacil ou ol a8 ples 5

cas adl ] et Sul



W T ) s

35 o S T S geizre 43 (g § bruro Zg) duw sllac
A S daoe §f Sblis ua  aelsl gl Al uE ) as Sl o 4 Ghee 1l 555 e SOl el S oles el
2 3l s cmy e plajle g o Gl C lasme Sllis 166 ol 428 coyy damme bl el i e el pa
s o Wl 1)l (535 SO ] B ytlae pacome 40 AT Lo
Sy s Sy Sl gy S ol 3 a5l san YT (g il g b planl g el gagas Laly, 51 4
lpoad Sblax Gblis o aiy s gls e i ALS St Gl Sy Ao S olae 8 e sl sl F el
L e I e R Rt fo ]
el ody Sy Jamme 2 blis gl o
Aot ama 2 &g Sulam o 8 U sle alip g e Slad degema ) a8 e danms Sllis Glajle dalipads 5l e
SIF s lp slp g o Gl S dasmn CBlis o)l rien el sital Jos 4y S5y il Gl S e S
g Gl (das g Caais (A 3 gaie Caeesj Janzms (5lad jglind Ll azge &5 1925 Cay; Janme ol ey olRiilad paad il
el 008 S (00D Cam; Jrama i b 4l

1T48-Y-11 - 1+:¥0

G35 30 WM ol S padizne 4y (S ) bauxo 7o) duw slac]
bowa j clolis a b aclll ol wlflaz i £y aw S0l s 4 Bhge gl 635 e SO (] i (olas palme - (e sl
Al e
2 3l Gl Sy dae Slejle g 2 Gla) Ces )y laoee Cllas 5 ol paltS S ) baows Sblis el jl e aubipads
O PRV = BN PO P SCEIRCE, P [ SHPOR PP UCESAPYL | ST
5 e sl sl 5 aler S Lo sl Sl s by S ol 3 aesn S slo a5 el g AL el
Crorets g dabaia 208 ol sads bl bl o din JJow gl e s o LS Ale lee Sy e Cod ol
3 ebiliz bl 3 oloe) 550 S0 oa] K ke pratne SLI aegazme I (A ol e Gl 535 5 5 (55 IS
WA L PRI B PO
Al oy 13 68 3 b 55 38 0 sls aabip s Sollad asgarma ) 58 o daa Sl lails a5l Rand
SIF 2 s lp lr g o Gl S dama Clis o0l s el sital Jos 4y S5y i Gl S e S
g Gl Gdan g Cato (A 3 et Sayj dacue (6lad jgbis L] rge o5 19028 Sy acme Al ey slSled naa iy
il 80D pAlT Al Ce ) Jaoee s aclll

IFAA-Y-11 - 1)




S35 o O ool S gaize 4 o (s s 7o) dw (sllas]
A s e lis s 8 el sl il paE gl an Sl s s Gge 1l 558 e SO DAl S les et
bow lglo g o Al Can; oo Slilis 15 o lal et S laoes Slilas claila e wal padie el I GLS p.;._,ljfa.!
o Al Ko ol matoe 0 AF JLo o Gl gt o
Sy e ol Sl gy cod polae o e oy sle eV 5T ol s b plal g pacal gegas Ly 51F &
Slp oo CBlis Ghlia 13wy i 51 Loty st 1 AF iy Qe S gy S (e 3 e (5L Sl 5 ol
S5 e DMl S (p3lan gt SLaba3l asgazma jf (Bou b dasa Sladl (555 0 S 5 5 IS0 reimas g dilaia S
] 020 T § drme 3 SblAs Sl o
Ao e o gl ules o U5 U sle el g le Collad asgams )59l S dans Sl plejle aslipad ) 2en o
S 2 s lr oly g 3 33 Sl S danme Shiliz o 0l (peizen o il Jas 4y S5 g pad Glpl S g 25
g Gl dan g Saato (A 3 paiie Sy Jarne Gld jbid L] cirge 45 19028 Gy Jaema AL ey lR2led (el
] B0 AET B e ) Jaoee S 8 aclll

ITAA-Y-11 - 1Feq

I

635 30 S (] S poizme & ot § Jauio Z79) A gllas]
Al Sy Jasee 3 Slolis a3 acll] gl Gl las Lad el d SOl 0 W Ghae o)l 635 e SO el Sl colee etz
S demne Glajls g 0 Gl Cen; b Cllis 1560 008 e dae clilis flajle e sl e pale 51 @
e 028 el ol (535 0 SO al S fiolas padzme 4 AT Jlo s 3L il
P e sltd 3l 5 ol G} Jrnna oy Sl gy S ol 3 Janme a5l 0a V] (6 03ll g Al plov
e g ddlaie [ sl ead Cllas Gblis o aiy s le o el o AL Al Gl i ity S (oles
bl sll; jo lal 555 0 DM ] S folas patone Lol degama I o b b Ll (55,00 8 A0 55 IS
sl 22 Sy Jaons
e o ma o el Cules o NF LOU cls aalip g le Clad s gecns ] el Cs; ame Chlis el aali padi gl Send jo
SIF s lp slr gamma o Gl S lamn Sl o) s el sstel oy S5y i Gl S e SR
3 Ol e g Conies (A 0 patne e ) daee gla3 gl Wl carge a5 1028 G Jaema Gl e dBsled e il
] B0 AT B T ) e S aclll

IY48-Y=1) = Yo%




{ONG T
== .f""

N\

9du0s| (oSS LS

- |
I rhon

Aluminum Production“Insufficient”

lranian aluminum producers annually manufacture about 350,000 tons
of aluminum ingots, said deputy minister of industries, mining and trade.
mMehdi Karbasian, on Saturday. Describing the current production volume as
“insufficient”, the official soid the figure must reach 1.5 million tons by the end of

2025, according to objectives set in the 20-Year National Vision Plan (2005-25).
He noted that aluminum products have one of the highest value added among
all mineral products and called for the development of the domestic aluminum
industry, IRNA reported.
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Foreign Firms Making Massive
Mining Investments

Amir Havasi
FINANCIAL TRIBUNE

1»

Aware of this huge potential, many
countries have flocked to Iran ever since the
removal of sanctions imposed on Iran over its
nuclear energy program and signed massive
agreements in the mining sector. These
companies are not only willing to invest in
the sector, but are also capable of providing
the mining industry with the latest production
technologies.

) $1.15. Billion S. Korean Funding

South Korea is set to provide projects in
Iran’s mining industries with €1.15 billion of
financing, announced deputy minister of
industries, mining and trade, Mehdi Karbasian,
on Saturday.

According to Karbasian, the financing
is part of a memorandum of agreement
scheduled to be signed during the South
Korean President's upcoming Iran visit.

Park Geun-hye, accompanied by Seoul's
biggest-ever travelling business delegation of
over 230 executives, is to arrive in Tehran fora
three-day visit on Sunday.

Karbasian added that the Mol includes
supplying Iranian steelmakers with state-of-
the-art FINEX technology.

FINEX is a steelmaking technology
developed by Austria-based engineering and
plant building company Siemens VAI and
Pohang-based multinational steelmaking
company POSCO.

This February, POSCO signed a
memorandum of understanding with Iran's
Pars Kohan Diar Parsian Steel to build a plant
with an annual production capacity of 1.6
million tons in Iran's Chabahar free economic
zone.

) Bids From China, India, Australia and
More

Representatives of China Nonferrous
Metal Industry’'s Foreign Engineering and
Construction Company have expressed
readiness to undertake joint ventures with
Iranian companies and to provide them with
the latest technology in the production of
nonferrous metals.

Qin Junman, the acting manager of NFC,
made the statement during a meeting with
Karbasian, who is also the head of Iranian
Mines and Mining Industries Development
and Renovation Organization, at IMIDRO's
headquarters in Tehran on Friday.

Referring to the Chinese government's
newfound vigor for reducing energy
consumption in the country’s industries,
Junman noted that NFC intends to supply
Iranian aluminum, copper, coal, gold, lead and
zinc factories with eco-friendly technologies.

“Considering Iranian aluminum companies’
demand for raw materials such as bauxite
and alumina, NFC is ready to establish a joint
company with Iranian firms to procure and
transfer raw materials from other countries to
Iran,” the Chinese official added.

NFC, established in 1983, is China's

South
Korea
is set to
provide projects
in Iran’s mining
industries with
financing worth
€1.15 billion




largest project contractor for nonferrous metal
exploitation and has already cooperated with
Iranian firms in projects such as construction
of a new plant for Iran Aluminum Company,
¢ :tablishment of Iran Alumina Company and
." mahdi Hormozal Aluminum Company.

IM.DRO also hosted the President of
wonfederation of Indian Industry Naushad
Forbes, who was accompanied by a
delegation of 18 major Indian companies in
Tehran on Wednesday.

“Exploration, technology and marketing
sectors of Iran’s mining industry have great
growth potential that could be exploited,”
IMIDRO quoted Forbes as saying during a
meeting with Karbasian.

Mining industry machinery and equipment,
raw materials, energy, decorative stones
and cement are also sectors in which Indian
businesses are willing to cooperate with Iran.

Karbasian welcomed the prospect of Indian
companies’ presence in lran's mining sector
and pointed to finance and investment as
potential cooperation areas between Tehran
and New Delhi.

Back on Tuesday, two large-cap
Australian companies visited Tehran and
expressed readiness to invest in Iran's mining
sector. Colin Roberts, managing director of
Multilateral Investment Guarantee Agency,
and Terry Stanley, managing director of Ore
Search Drilling Company, met with Karbasian
and discussed investment in Iran's copper and
gold mines.

The two companies have a strong
presence in mining projects all over the world.
MIGA, a member of the World Bank Group,
aims to promote foreign direct investment into
developing countries to help support economic
growth.

0OSD is a global player in mineral
exploration and various types of drilling, and

= hop

has operated in West and Central Africa as
well as South America.

Other foreign companies that have
invested in Iran's mining sector, or have
provided Iranian companies with industrial
equipment, machinery and technology ever
since the removal of sanctions include ltaly's
Danieli Group, French Fives Group, German
SMS Group and the Spanish Sarralle.

) Banking on Mining Potential

The government seeks to prop up the
mining sector's growth and bank in on its
potential to generate more revenue than crude
oil exports earn, especially given that oil prices
have drastically fallen and it will take some
time before Iran can reach pre-sanction oil
production and export levels.

To this end, the government has devised
a 20-Year Vision Plan (2005-25) aimed
at attracting $20 billion in foreign mining
investment to boost production targets across
the spectrum of the country's industrial
sectors.

The grand plan entails the annual
production of 55 million tons of steel, 800,000
tons of copper, 1.5 million tons of aluminum,
300,000 tons of zinc and 5 tons of gold by the
end of 2025.

Furthermore, the government requires
banks to give lending priority to miners,
effectively enabling solid expansion growth
prospects.

According to Business Monitor
International, Iran’s infrastructure boom will
invigorate domestic demand for steel and iron
are over BMI's forecast period to 2024.

The group forecast the country's
construction industry value to rise from $20.7
billion in 2015 to $41.8 billion in 2024. This
represents a solid annual growth average of
2.9% up to 2024,

Mmﬁmré
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