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IMIDRO, POSCO DAEWOO Sign MoU on Establishment of Parsian Port

Tehran, May3, IMIDRO_IMIDRO and POSCO DAEWOO signed Memorandum of Understanding on
construction and development of Parsian Energy Intensive Industrial Special Economic Zone port.

According to the report of the public relations of IMIDRO, this Moll signed by Mehdi Karbasian,
Chairman of the board of IMIDRO, and Young Sang Kim, Chairman of the board of POSCO DAEWOO
on the sideline of visit of South Korea's president to Tehran yesterday.

Based on the above mentioned MoU, POSCO DAEWOO will establish Parsian port in Parsian town
(Hurmozgan province).

This Mol worth €220 million and will be in form of investment.

In this MoU, POSCO DAEWOO warrants to provide knowledge, resources means and required
technology for development of Parsian port.

Also, POSCO DAEWOO will provide engineering services, procurement and supply of equipment,
construction, installation and start_up of establishment and development of Parsian port project.

As one of the IMIDRO’s subsidiaries, Parsian Energy Intensive Industrial Special Economic Zone, with
an area of over 9800hectares is located in west of Hurmozgan Province.

with regard to easy access to free waters and energy resources, this zone has been created for the
development of energy intensive industries such as steel, petrochemicals,etc..and export of these products.

POSCO DAEWOO is one of the POSCO’s subsidiaries in South Korea which has activities in
international trade and business, organizing projects and resources development sectors in various
industries.
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IMIDRO Signs € 1Billion MoU with POSCO

Tehran, May3, IMIDRO IMIDRO and POSCO signed Memorandum of Understanding to broaden Iran
and South Korea’s cooperation in steel and related industries sectors in Tehran vesterday.

According to the report of the public relations of IMIDRO, this MolU signed by Mehdi Karbasian,
Chairman of the board of IMIDRO, and Oh Joon Kwon, CEO of POSCO on the sideline of South Korea's
president visit to Tehran yesterday.

Time of this Mol is two years. Value of this MoU is about € one billion and based on it, POSCO and
IMIDRO will use experiences and technical knowledge of each other.

As Iran has experience and significant knowledge in steel industry and DRI sectors so that some new steel
projects are implementing with Iranian technology (PERED).

One of the points of new cooperation between Iran and technology owned countries is technical
knowledge transfer to Iran. Also, financing and attraction of foreign investment for Iranian projects are as
important as knowledge transfer. This subject is stressed in above mentioned Mol .

POSCO has been established in 1968 in Pohang, in South Korea aimed to expand steel industry. POSCO
has activities in mining industries such as steel (hot and cold rolled, steel sheets, galvanized and stainless
steel), magnesium, titanium and aluminum sectors.

POSCO is one of the largest steelmakers in the world which has experience and capabilities in
engineering and construction sectors.

2016-05-03
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