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Karbasian offered in the third Europe_lran Forum
$40Billion Foreign Investment Opportunities in Iran’s Mining Sector

Tehran, May8, IMIDRO  The sixth development plan and development projects in Iran’s mines and
mining industries sector are appropriate opportunities for Europe and Iran to achieve mutual benefits,
Mehdi Karbasian, Chairman of the board of IMIDRO, expressed.

According to the report of public relations of IMIDRO, Addressing managers of large mining
.Jinvestment, banking, financial and insurance firms from Iran and Europe during the third Europe_Iran
Forum in Zurich, Mehdi Karbasian declared that Iran has extensive plan for mines and mining industries
sector development which requires 540 billion investment to develop steel. aluminum, copper, zinc and
mineral sectors related to mine sector such as exploration and infrastructure affairs which could be a
Europe_Iran joint venture opportunity.

Karbasian said:"we seek to cooperate with the world’s first_tier companies in achieving our goals.”

IMIDRO provides proper conditions for obtaining the required licenses based on priorities. All steps of
investment and investment attraction process will be performed under the law of foreign investment
attraction guaranteed by the government of the Islamic Republic of Iran for return or outflow of capital
from country.

Iran in the sixth development plan (will start on March2017) seeks to attract $250 billion investment in oil
and gas, infrastructures, industries and mines and mining industries sectors. This create a golden
opportunity for European firms such as banks, equipment suppliers, investors, insurances,etc.,which lead
to development of bilateral strategic and long term relations.

Attendance in IMIS 2016

In order to negotiate with IMIDRO and other Iranian companies as well as to discover Iran’s economic
potentials, Karbasian invited mining ,investment banking and insurance firms to attend the second Iran
Mines and Mining Industries Summit (IMIS2016)which will be held on 11 12 July .

The third Europe Iran Forum held on may3-4 in Zurich attended by 400 representatives of investors,
banks and insurance firms.

2016-05-08
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Nigeria Switching to
Minerals to Boost Growth

The country has over 40 solid
minerals in commercial and
exportable quantities, many
of them still untapped

fter decades of neglect of Nigeria's solid minerals sector,
leaving it largely to private and unlicensed operators (o prey
on, the nation's current economic chalienges appear to be
farcing the government and analysts to look in the direction
of the sector in a bid 1o shore up the nation’s revenue profile and reduce
mass unemployment
This is even as observers contended that if accorded appropriate
aftention, the sector was capable of out-performing the oil sector in terms
of revenue and employment generation. Those who subscribed to this
argument based their take on two major factors: one, the sector boasts
of multiple products compared with the oil sector, which is mono-product.
Two, mast of the solid minerals resources available in the country are
export-driven, Nigeria's official website thisdaylive reported
Findings reveal that the country has over 40 solid minerals in
commercial and exportable guantities. Of the over 40 minerals, coal, tin,

lead, and columbite are among the ones that wera mined in large scale
in the country. Others like gold, talc, iron ore, gypsum, rock sall, bitumen,
gemstone, coal, zinc and kaolin among others remain argely untapped

Observers held that this partly explains why the secior has, over the
years, under-performed in terms of contribution to the nation's revenue
base and gross domestic product even as legal framework is believed
to constitute impedimant in the way of optimally harnessing the vast
resources in the secior

The sector's under-performance becomes more glaring when its
confribution to the country's GOF was put at 0.55%, compared with that
of other Afncan countries with less quantity and numbers of products as
Nigeria. Records show that the sector contributes 40% of Bolswana's
GDP, in South Africa it is 18% while itis 25% in Democratic Republic of
Congo.

¥ Huge Potential

Though the sector presently contributes about 1% of the country’s
GDP, observers described it as an untapped gold mine and pointed to
countries like South Africa and Sierra Leone as proofl of whal can be
benefitted from the sector adding that Nigeria's endowments in the secior
are "in commercial and exportable quantity, yet largely unlapped ”
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Two of the analysis who spoke to thisday, executive director of
Corporate Finance, BGL Securities, Femi Ademola and Lagos-based
economist with a foremost economy advocacy group, Rotimi Oyelere,
agreed that the secior holds enormous polential.

According to Ademala. *| agree that the solid mineral sector has huge
potential, not surety because it is yet to be exploited. However, it has huge
petential to attract foreign investors because a lot of products in the seclor
are export-driven. Foreign investors want to be able to hedge their risk,
with prospects of foreign exchange eamings from expaorts in the sector
they can hedge thair risks.”

Corrobarating Ademola, Oyelers noted that, “Nigeria has about 40
sold mineral endowments in commercial and exportable quantity, so it
follows to conclude that it has huge revenue potentials, Apart from that it
can also help with job creation,” he stated

TR

) Creating Jobs

The minister of solid minerals resources, Kayode Fayemi,
continued to harp on the money-spinning potential of the sector as well
as its capacily to significantly impact employment generation in the
country.

Fayemi noted that the country's mining sector had the potential to
contribute N5 trillion (about $25.3 billien) annually and significantly impact
the prospects of creating thousands of job opportunities.

“Ironically, these natural endowments contribute less tham 1% of the
country's GOP,” he painted out.

Fayemi stated that the immediate plan of the current administration
was lo fast track investment drive in the sector. According 1o him, “Our
immediate priorty is to accelerate investor confidence in the mining
markets, and get the secior growing and crealing jobs ™
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