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Inauguration of Two Pelletizing Plans by 2017

Tehran, Sepl8, IMIDRO Two pelletizing plans with production capacity of 5 million tonnes (total
capacity of 10 million tonnes) will be inaugurated by cooperation with private sector in the current Iranian
yvear(will end in March 2017), Chairman of the board of IMIDRO said.

According to the report of public relations of IMIDRO, So far, we are increasing production capacity of
pellets and iron ore concentrates to 15 and 17 million tonnes respectively in Sangan zone. These two
plans will add 10 million tonnes to pellet production capacity of the country, Mehdi Karbasian said.

In line with objectives of Resistance Economy's policies, inauguration of pelletizing and iron ore
concentrates will lead to balance of steel chain industry by March2017, he added.

Each unit of mineral products will create at least 3 times added value, although IMIDRO plans to increase
further added value in rare carth elements sector, Karbasian continued.

He mentioned negotiations with reputable international companies for investment in mine and mining
industries projects in post sanctions era and said: “regarding signed memorandums of understanding,
foreign investment attraction and new technology transfer are very important lactors for us. So, we
announced in our negotiations with international firms that partnership with Iranian companies in private
sector in order to technology transfer is our main priority™.

Before sanctions, foreign countries had little interest to negotiate with Iran for investment but now major
world insurance companies such as SACE, Coface, Hermes, etc., are willing to guarantee financing
projects.

2016-09-18
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5-Month Crude Steel Output Exceeds 7.5m Tons

Iranian steal mills produced over 7.5 million lons of crude
sleel during the first five months of the current Iranian yaar
(started March 20), registering a 5.3% increase compared
with last year's corresponding period, Iranian Mines and
Mining Industries Development and Renovation Organization
reported on its website.

Iran’s largest steelmaker Mobarakeh Steel Company
accounted for 2.2 million of the overall figure, Khuzestan
Steel Company for 1.4 million tons, Esfahan Steel Company
1.04 million tons, Hormozgan Steel Company 438,000 tons,
Saba Steel Complex 289,000 tons, Khorasan Steel Company
242,000 tons, Iran Alloy Steel Company 154,000 tons and Iran
National Steel Industrial Group 22,181 tons.

million tons of steel and steel praducts warth $1.29 billion in
total, which indicates a 62% and 17% growth in weight and
value respectively.

}MSC's Capacity Expansion Plan

Mobarakeh Steel Company's Managing Director Bahram
Sobhani announced on Sunday that the company plans to
add 1.8 million tons to its crude steelmaking capacity in the
upcoming Iranian month of Mehr (Sept. 22-Oct. 22), which
would bring MSC's total production capacity to 7.2 million
lons, Securities and Exchange News Agency reparted.

He also announced plans to boost its subsidiary company,
Saba Steel Complex’s crude steel manufacturing capacity

Iran’s largest steelmaker Mobarakeh Steel Company accounted for 30% of the overall domestic crude steel output during
ihe first five monihs of the current ranian year (started March 20,

Moreover, the companies produced more than 6.7
million tons of steel products, including beams, coils, rebars,
galvanized auto sheets, cold-rolled sheets and pipes, during
the same period, registering a 1.6% drop year-on-year.

Crude steel production registered a 14.5% rise in the fifth
Iranian month of Mordad (July 22-Aug. 21), as the eight steel
mills produced more than 1.5 million tons. However, steel
product manufacture for the menth declined 2.7% with the
steel plants' output standing at over 1.3 million tons.

The five-month period also witnessed the export of 2.95

from the current 750,000 tons per year to 1.6 million tons by
the end of the current Iranian year (March 20, 2017),

According to the official, capacity expansions are maant to
help the industry reach the goals setin the 20-Year Vision Plan
{2005-25), which stipulates an annual production of 55 million
tons of crude steel by 2025

MSC accounts for about 60% of Iran's steel sheet
deliveries, with its main plant near |sfahan Province plus two
steel-producing subsidiaries, Hormozgan and Saba steal
complexes located in southern Iran.
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Steel production up over 5%
in five months

Domestic Economy Desk

lion tons of steel ingots during the five

months to August 21, marking a 5.3
percent rise compared to figure for the
same period last year which was 7.206
million tons,

According to Iranian Mines and Min-
ing Industries Development and Renova-
tion Organization (IMIDRO), production
of crude steel during July 22-August 21
reached 1.527 million tons, indicating a
14.5-percent increase compared to 1.333
million tons for the same month last vear.

The five leading Iranian steel manu-
facturers were Mobarakeh Steel Com-
plex, Khouzestan Steel Complex, Esfa-

Iranian steel producers cast 7.588 mil-

han Steel Company, Hormuzgan Steel
Complex and Saba Steel Company with
production standing at 2.288 million
tons, 1.477 million tons, 1.048 million
tons, 438,302 tons and 289,161 tons re-
spectively,

According to IMIDRO, 6.72 million
tons of steel products, including steel
coil, beam, wide plate, round bar, hot
rolled steel, pipe and galvanized steel,
were produced in the aforementioned
five-month period.

Iranian steelmakers produced 1.309
million tons of steel products during the
month to August 21 showing a 2.7 per-
cent decline against last year’s 1.345 mil-
lion tons.

DAILY
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