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Iranian Mineral Trade
Data Show $2.3b Surplus

ran exported more than 43.57 million

tons of mineral products worth over

$5.4 billion during the 10 months to Jan.

19, accounting for 15.3% of Iran’s total
exports during the period.

Mineral imports stood at 4.92 million tons
worth $3.08 billion to constitute 8.5% of all
imports, according to Iranian Mines and Mining
Industries Development and Renovation
Organization.

China was the main export destination
for Iranian mineral products, as it imported
22.9% or $1.23 billion of all mineral shipments
from Iran during the period. Following China
were Iraq with $716 million, the UAE with

EADA mnillia Tiarlras wasith CATE mmillimn el
[ 2= lIIIlIIl..I'IIr TUTRGY WWILET i T O DRI, Ty

with $304 million, Taiwan with $288 million,
Afghanistan with $262 million, Oman with
$242 million, India with $221 million, Thailand

with $209 million, Turkmenistan with $120
million, Spain with $109 million and Pakistan
with $74 million.

The descending order was further led by
South Korea with $70 million, Kuwait with $66
million, Jordan with $61 million, Brazil with $59
million, Egypt with $59 million, Morocco with
$42 million, Qatar with $41 million and “other
countries” with $357 million.

Crude steel and steel products took
the lion's share of exports in terms of value,
as 5.29 million tons worth $2.19 billion were
shipped overseas during the 10-month period.

Copper and copper products followed with
669,618 tons valued at $601.9 million.

Other exported mineral commaodities
included iron ore with 15.89 million tons worth
$597 .1 million, cement with 10.32 million tons
worth $406.8 million, stones with 4.33 million
tons worth $264.1 million, aluminum and
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aluminum products with 152,407 tons worth
$215.2 million, zinc with 147,711 tons worth
$193.4 million, lead with 135,146 tons worth
$186.84 million and ferrous products with
25,558 tons worth $39.72 million.

Other minerals with significant volumes of
exports included coal with 250,059 tons worth
$22.11 million, molybdenum with 2,935 tons
worth $21.65 million, precious minerals (gold,
silver etc.) with 25 tons worth $1.06 million,
titanium with 119 tons worth $184,148, mica
with 63 tons worth $136,384, nickel and
nickel products with 17 tons worth $123,490,
antimony with 23 tons $34,500 and “remaining

mineral products” with 669,618 tons worth
TEQT AT millinn

W TR RN

Crude steel and steel products were also
Iran’s top imported mineral commodities in
terms of value, as 3.38 million tons worth $2.11
billion were imported over the 10 months.
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Aluminum and titanium followed with
353,254 tons worth $284.1 million and 49,467
tons valued at $98.92 million.

More than 258 million tons of mineral
products were produced in Iran during the
10-month period.

Mineral exports and imports during the
past Iranian year (March 2015-16) stood at $7
billion and $4.44 billion respectively.

Iran is home to 68 types of minerals with
more than 37 billion tons of proven reserves
and 57 billion tons of potential reserves.

According to the United States Geological
Survey, Iran holds the world's largest zinc,
ninth largest copper, 10th largest iron ore,
fifth largest gypsum and barite and 10th
largest uranium reserves. Overall, Iran
is home to more than 7% of global mineral

resernves.
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Asian Integration Vital
to Global Trade Regime

Asia’s place as the _dynamic
heart of the world economy
can only be entrenched

and reinforced by reginnal
commitment to lowering
barriers to the movement
of goods, services, capital
and people

1»
On the infrastructure front, China's Asian Infrastructure

Investment Bank is a welcome initiative, but the sums required
to finance the kind of connectivity that Asian economies require
is immense, and coordination of infrastructure investment
is more important than ever. China's ongoing financial
liberalization and outward investment will also put the region's
markets and regulatars to the test in managing the risks while
supporting the financial integration of the region.

) Regional Architecture

EAF editor Ponciano Intal asks whether East Asian regional
institutions are up to the test.

“One remarkable development in East Asia over the past
three decades is the emergence of a regional architecture—a
coherent network of institutions that work together for prosperity
and stability—that has revolved around small and middleweight
countries with support from the Pacific’s big powers. What is
equally important is that this architecture has been characlenzed
by open regionalism—the removal of trade barriers within
the region without discriminating against outsiders—and a
CoOpeTative mitiateral perspective on security.”

East Asian regional economic architecture is ordered around
principles that are under severe challenge by the new US
administration and a decisive minority in Europe, It stands for

everything that appears to be in total retreat in the industrial world.
And what sits at the center of this architecture is ASEAN—a group
of countries often disparaged as the ‘Balkans of the Far East’,

Intal says, ASEAN's centrality in the regional architecture
developed not because it was an East Asia economic
powerhouse but because it provided a structure for political
stability that engendered “peace, neighborliness and
cooperalion among the founding countries”.

ASEAN's cooperalive approach to security—"security is
best gained not by working against others, but rather by
working with them"—contrasts sharply to the realist “balance of
power” approach. The cooperative security approach is defined
by an emphasis on dialogue, diplomacy and consensus. “The
approach is workable”, says Intal, “because it represents a
realistic means by which the small and middleweight powers
can assume diplomatic centrality in security arrangements
involving all major regional powers”.

} Commitment

For most of Asia, including China, Indonesia and India,
economic development is a work in progress and commitment
to international economic integration and connectivity are still
their essential and necessary adjuncts. But, as Intal points
out, territorial issues in the South and East China Sea have
raised regional security uncertainty, while the ascendance of
a more nationalist, less open “America First” administration in
the United States has dramatically elevated uncertainty in the
economic and trade environment,

There is undoubtedly now a bigger load on East Asia's
regional economic and security architecture.

The form that Asian integration will take is still open. The
eclipse of the TPP means that the Regional Comprehensive
Economic Partnership spearheaded by ASEAN looks to be the
oniy game in town for regional trade and investment iiberalization,
If it's to help turn around the tide against globalization, RCEP has
to be a platform for ongoing cooperation, and not just anather
"noodle bowl™ of Asian economic agreements.
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