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Average Drilling Costs : Australia

On & Off-Production Leases

June 2002 AS$ per Metre
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Helicopter-born Falcon ™ system

with simultaneous gravity-magnetic-EM capability
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Fugro’s GeoRanger UAV (Unmanned Aerial Vehicle):

Potential step-change in cost of regional aeromagnetic surveying?

Mineral Exploration & South America :“
Paga13  May, 2006 bhpbilliton
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The GEOFERRET (EM) System
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- Model: sub-vertical conductive plates. Depths to top of plates: 225m, 310m

and 450m
« Subsequent drilling intersected massive nickel sulphides in the predicted
position of each modelled plate




SolidEarth Technology

SolidEarth ™
= proprietary
software

* Proprietary 3D geophysical inversions integrated E

with 3D GIS

* Proprietary clustering to 3D pseudo-geology
~+ Vision : 3D geological interpretation 24

nf Geansrianras rlata bhobillitan







Magnetometers/Gravimeters GPS

|




GPR:

Ground Penetrating
Radar
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World Class and Large Discoveries versus Exploration Expenditure
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Cost per pound found (2005 c/Ilb Cu-eq)

3-Year Rolling Average
Base Metal finding costs have
doubled in the last 30 years
1930 1960 1970 1980 1990 2000

Source: BHPBilliton September 2005
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