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Platts S&P Website Expnu:r;ds on Italian and German
Investment in Manufacturing Steel Products in Iran

Tehran Province in the presence of Min-
ister of Industry, Mine and Trade Eng.
Ne‘matzadeh and Managing Director of
IMIDRO Mehdi Karbasian.

For this purpose, Gianpietro Bene-
detti Chief Executive of Danieli Comn-
pany in a conference held in Tehran in
2014 announced that his company in-
tends construct a steel equipment and
machinery manufacturing company
in Iran in order to meet 40% demand
of steel demand of country, so that
construction operation of this proiect
Platts 5&P Website delivered a compre-
hensive report on the ltalian and Ger-
man investment in manufacturing steel
equipment and machinery in the lslamic
Republic of Iran, Public Relations Dept.
of Iranian Mines and Mining Industries
Development and Renovation Organi-
zation (IMIDRO) reported.

Given the above issue, Steel Equip-
ment and Machinery Production Plant
of Danieli Persia Company was inaugu-
rated a couple of days ago in Eshtehard
Industrial Park, located at 80 km West of

said: "German SM5 Company, as the
main supplier of metallurgy equipment
and factory, is constructing another fac-
tory in central part of Iran in Isfahan in
cooperation with an Iranian company,
so that it will be put into operation in the
very near future”

It should be noted that a giant fac-
tory will be put into operation between
Iran and Italy, costing €6.2 billion, as joint
venture for the development of steel
manufacturing and sponge iron capac-
ity in Iran.
started in 2015,

In the inaugural ceremony of this
giant plant, Eng. Ne'matzadeh stat-
ed: “Iran will be in dire need of more
steel equipment due to the burgeon-
ing growth in manufacturing steel and
we expect that steel production will in-
crease from 18 million tons in 2016 to
25 million tons before the termination
of current year in 1396 (to end March
20, 2018)”

Managing director of IMIDRO Meh-
di Karbasian was the other speaker who

I+ TEHRAN « TIMES -
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