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MSC Output at 2.7m Tons in 5§ Months

Mobarakeh Steel Company produced 2.7 million tons of steel products during the
five manths to August 22, according to data published by MSC on Tehran Stock
Exchange. Hot-rolled coil made up 1.58 million tons of the total figure, followed by
cold-rolled coil with 632,000 tons, coated steel with 123,000 tons and "other products”
with 360,000 tons. The company's output record for the last month of the period under
review stood at 577,000 tons, with sales reaching up to 540,000 tons valued at $289.33

million. MSC's five-month sales amounted to 2.77 million tons worth 56.2 frilion rials
[$1.44 bilion). “The company has set the target to sell 7 million tons of fiat steel this
year (March 2017-18)." MSC's head of marketing and sales, Mahmoud Akbari, said.
Together with its subsidiaries, MSC is the largest fiat steel producer in the Middie East
and Morth Afica region, and Iran's largest steelmaker, supplying 20% of the region’s
steel dernond and accounting for 1% of Iran's GDP.,
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Chadormalu mining company eyes
three major projects

Domestic Economy Desk

Chadormalu Mining and Industrial Compa-
ny has three major development project at
hand for the year to mid-March 2018, said
the company’s managing director.

Mahmoud Nourian added that his com-
pany will begin exploration operations
in the iron ore-rich D19 geological layer
adding that setting up a pelletizing unit is
also scheduled for this year in addition to
launching a rolling plant, according to a fax
sent to Iran Daily.

The official put the proven reserves of
D19 anomaly deposit at 79 million tons to
100 million tons of iron ore which will pro-
vide feedstock to Chadormalu Mining and
Industrial Company and Iran Central Iron
Ore Company.

Nourian noted that $189 million will be
invested in the 4-million-ton pelletizing
plant adding that the rolling pant will pro-
duce 1.2 million tons of rolled steel.

Chadormalu’s main stakeholders are
Omid Investment Management Group with

IRMA

a 39.17 percent stake, Mines and Metals
Development Investment Company with
16.6 percent and Mobarakeh Steel Com-
pany with 8.23 percent.

The company’s continued production
is also essential for expanding Iran’s steel
industry. The government aims to turn the
steel industry into the world’s sixth largest
manufacturer as per the goals set in the 20-
Year Vision Plan (2005-25), which stipu-
lates the production of 55 million tons of
crude steel. Over 150 million tons of iron
ore are required to achieve this figure.
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Chadormalu Mining & Industrial Co., after Constructing
Three Large Iron Ore and Steel Projects

A number of three iron ore and steel
projects will be put into operation by
Chadormalu Mining & Industrial Com-
pany.

Managing Director of Chadorma-
lu Mining & Industrial Company Eng.
Mahmoud Mourian announced the
above statement and pointed to the
growing trend of this company and
said: "With the coordination made in
this regard, three large iron ore and
steel projects will become operational”

Considering the remaining reserve
of current iron ore of the company and
the necessity of sustainable provision of
iron ore and also continuous produc-

tion of concentrate in the long term,
the initial license to use anomaly iron
ore reserve (D19) with the approximate
reserve of 70-100 million tons was is-
sued for Chadormalu Mining & Indus-
trial Company and Central Iron Ore
Company, he maintained.

In this regard, Dasht Youz Mining
and Exploration Company has been es-
tablished in 2016, he opined.

Using the mentioned reserve has
caused sustainability of concentrate
praduction in the long term, he saig,
adding: "Necessary follows up and
different meetings were made in the
presence of exports of the Department

of Environment. Once final license is
received, preliminary steps will start for
the operation of this iron ore mine”

Elsewhere in his remarks, the senior
official of the company enumerated
some growing activities of the com-
pany and added: "Like previous years,
research projects were put atop agenda
with the aim of reducing expenses and
costs, optimizing and conserving ener-
gy resources, using latest technologies,
etc”

In the end, Managing Director of
Chadormalu Mining & Industrial Com-
pany Eng. Mahmoud Nourian said: "Pi-
lot operation of Chadormalu Steel Ingot

Production Factory with the production
capacity of one million tons started in
Feb. 2017
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Iran produces
7m tons of steel
In four months

Iran produced about 7.062 million tons of crude steel in the
four months to July 22.

The figure shows a 17-percent growth compared to the
amount for the same period last year, announced Iranian
Mines and Mining Industries Development and Renovation
Organization (IMIDRO) in a statement, IRNA reported.

Crude steel output stood at 1.75 million tons during June
22-July 22,

Iran’s privatized (state-run companies which were re-
cently ceded to the private sector) steel companies pro-
duced 5.382 million tons of crude steel during the penod
while 1.68 million tons were produced by the private sec-
tor.

Iranian steel plants also produced
about 6.339 million tons of various steel
products including beam, wide sheets,
hot rolled sheets, galvanized steel and
tubes during the 4-month period, indicat-
ing a 10-percent growth compared to 5.75
million tons in the same period of the pre-
ceding year.

Privatized steel companies produced
3.675 million tons of steel products while
private sector production stood at 2.664
million tons.

Iran exported 2.138 million tons of
crude steel (67 percent increase year-on-
vear) and 414.000 tons of various steel
products (52 percent fall) in the four
months to July 21,

The country also imported 761,000
tons of steel products in the four-month
period which is 24 percent less year-on-
vear, Meanwhile 6 000 tons of crude steel
was imported in the same four months (a
decline of 89 percent).

Based on a 2025 outlook, Iran’s steel
output is to reach 55 million tons, 15 mil-
lion of which should be exported. For the
year to mid-March 2018, it is predicted
that Iran will produce 18 million tons of
steel, of which six million tons will be ex-
ported.
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