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Iran seeking South Korean finance for mining projects

_TEHHAN — Iran
has invited South
Korean c<ompanies to invest in its
mining projects.

In a meeting between the chair-
man of the board of directors of the
Iranian Mines and Mining Industries
Development and Renowvation (IMI-
DRO) and the chairman of the Inter-
national Contractors Association of
Korea (ICAK), the Iranian side invited
Korean firms to invest in iron ore and
pellet production projects, according
to the Mehr News Agency.

IMIDRO Chairman Mehdi Karbasian
said that according to the Iranian law,
foreign investors will be given the

right to operate Iranian mines for 25
years.

In March, Karbasian said that 37
foreign companies have announced
readiness to invest in Iran's mining
projects.

Some sectors of South Korea's
business industry will be allowed to
resume trading with Iran as policy-
makers have decided to partly lift a
ban on exports to the Middle Eastern
country on March 17.

On March 11, the South Korean Fi-
nance Ministry said that it decided on
the policy restrictive and will apply
only for some service industries, fol-
lowing the U.S. administration's re-

cent easing of economic sanctions on
Iran for six months between January
20 and July 20 this year.

The ministry said the beneficiaries
of the coming ban-lift will be the four
sectors of construction, telecommu-
nication, medicine and medical ser-
vice management, and automobiles.
“The service businesses of the four
sectors will likely expand, in particu-
lar,"” said an official who wished to re-
main anénymous.

In 2012, former Iranian industry
minister Mehdi Ghazanfari said that
Iran possesses two percent of the
world's total mineral reserves.

He added that the mineral re-

serves include 12 metal and 36 non-
metal ores.

About 5,000 mines are being ex-
ploited in the country, he stated.

Meanwhile, Iran's Geology and
Mineral Exploration Organization
Deputy Director Behrouz Borna has
said that the Islamic Republic of Iran
has the largest mineral reserves in the
Middle East.

Iran is also one of the top 15 coun-
tries in the world in regard to mineral
reserves and exports its industrial and
mineral products to 159 countries, in-
cluding Irag, China, the United Arab
Emirates, India, and Afghanistan, he
stated.
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