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Private sector funds
90% of IMIDRO projects

Ninety percent of the projects be-
longing to the Iranian Mines and
Mining Industries Development
and Renovation Organization (IMI-
DRO) are funded by the private
sector,

Speaking in the organization’s
General Assembly, Deputy Indus-
tries, Mines and Trade Minister
Mehdi Karbasian said based on 1M-
IDRO’s plan to boost private sector
participation, the project cost pro-
jected by the government amounted
to $1.23 billion.

“Out of the 29 projects, contrac-
tors have been selected to imple-
ment seven projects and some of

the projects have been implemented
by the private sector,” he said.

Karbasian noted that the pri-
vate sector has a 65-percent share
in some of the provincial steel
projects.

“Implementation of complemen-
tary phases of Sangan with a 51-
percent private sector share, forma-
tion of a private sector consortium
with steel companies for the imple-
mentation of a graphite electrode
project and the presence of pri-
vate sector in the implementation
of projects for the development of
mines 5 and 6 of Golgohar are some
of the projects,” he said.
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