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Karhasian: Mining key
to economic development

Deputy Indusiries, Mines and Trade Minisier Mehdl Karba-
stan sid the mining seior was neglected |0 the past amd al-
tenison should be focused on this sector o allam coommmse
gt

Addressing a mecting on indusirial development, Karhasian
said the lmnian Mincs aud Minng Indusines Development
and Rerovation Organiation (IMIDEO) was estoblished
by the government for the developnsent of deprived regines,
TRMA reporied.

“In the past, less than 10 percent of the country's landmass
wis heoinghl asder the covernge of mining explomatiog activi-
thes. This is while acconding o regulstiors, development or-
ganizations ure allowed 10 make £% percent investment m the
miiming scotor, which could increase to 100 pereent i case of
lack of applicams,” be sakl,

The afficial sakd when IMILRC imvests in & mining andt,
it coidd combiniee to possess the unil For three years and lator
give i up.

kharbasian sald the organiestion b currently fellowing up
over 3 incomplete projecis

“S0 far, 27 projects have been octivated. These projects will
be conupleted and put ko operation it schedubad.” he sl
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