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Domestic Economy Desk

are than 59 billion worth of
projects in the Iranian min-
ing sector are ready to be

handed over to foreign investors.

Speaking in the 18th Middle East
Iron and Steel Conference in Dubai,
the UAE, on Monday, Mechdi Karba-
sian, the deputy industries, mines and
trade minister, outlined some of the
advantages of making investments in
the Iranian mining sector 1o intermna-
tional investors, IRNA reported.

He presented the details of the
mining projects and said the projects
are related to ron ore, coal, steel,
copper, aluminum, gold and magne-
sium production.

“So far, the Iranian Mines and
Mining Industrics Development and
Renovation Organization (IMIDRO)
has invested 517 billion in different
sectors and created 70,000 jobs,” he
said.

As stipulated in Vision 2025, Iran
is required to increase the production
capacities of fron ore concentrate,
pellet and raw steel from the annual
figures of 24 million tons to 66 mil-
lion tons, 21 million tons to 82 mil-
lion tons and 16 million tons to 52
million tons respectively.

Karbasian said the plan also re-
quires the country to reduce steel
consumption to 46 million tons per
year to make room for exporting 6
million tons of the product to the
Middle East and European countries.

“With the completion of steel
projects, Iran will become the world's
biggest steel producer using direct
reduction technigue,” he said.

Karbasian said lran's raw steel
production output is to reach 40 mil-
lion tons per vear by 2019, helping
the country maintain its ranking as
the Middle East’s leading steel pro-
ducer.

“Some of the projects related 10

elai=|

¥ .-

increasing steel and coal production
capacities and a number of subsidi-

L=l

IRAN
DAILY

[ran presents mining projects
to foreign investors

ary plans, including construction of

power plants, require S4.7 hillion,
3400 million and $1.05 billion worth
of invesiments respectively,” he said.

Karbasian put the cost of produe-
ing each ton of steel in lran at $320,
which offers a 27-percent profit to
foreign investors,

The deputy trade minister said
some of the attractions of Iran’s steel
industry for foreign companies in-
clude feasibility, abundamt skilled
workforee, large Middle East market,
access o suitable roads, abundam
energy and gas resources and free
special economic zones that offer in-
centives such as tax exemption,

Karbasian concluded that Iran will
carry oul geological exploration ac-
tivities in 200,000 square kilometers
of the country’s area in three vears to
discover new mineral reserves,
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