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LC for Aluminum Project

After an eight-year hiatus, a letter of credit (LC) has been
issued by a foreign bank for the South Aluminum Company
(SALCO) which is expected to produce 300,000 metric tons of
aluminum per year, IRNA reported on Saturday.

The LC was opened by the Iranian Mines and Mining
Industries Development and Renovation Organization
(IMIDRO).

The aluminum company, situated in the southern
province of Fars, can bring about fundamental economic
and social changes considering the fact that it is located
in an underdeveloped region called Lamerd, said Mehdi
Karbasian, the IMIDRO head. The SALCO is owned by two
major shareholders including Ghadir Investment Company
(comprised of different government and private sector
shareholders) and the IMIDRO.

Officials from the ministry of industry, mine, and trade have
recently announced that the government plans to allocate
around $11.4 billion for the development of the domestic
aluminum industry as part of plans to nearly quadruple the
production by 2025.

Iran is the 20th largest producer of aluminum in the world,
according to IMIDRO.

Aluminum ingot production topped one million metric tons
in the second year of the 5th five-Year Economic Development
Plan (2011-2015), showing an increase of 37% compared to
the same period in the 4th Development Plan (2005-2009).
The country’s aluminum ingot production was 318,000,
337,000 and 350,000 metric tons through 2011 to 2013,
respectively.
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Iran Discovers New Gold, Iron Ore Reserves

EHRAN - Iran has discovered new mineral
resources, including gold and iron ore reserves
as it has dramatically increased minerals exploration
during the first nine months of Iranian calendar year
(started on March 21, 2014).
Iran’s explorations rose by two to four times during
the nine months comparing to similar period last
year.
The country’s excavation rose by 264 percent,
sampling by 415 percent, well loging by 312 percent
and geophysics activities by 291 percent.
Iran has raised its iron ore reserves by 90 million
tons and its coal reserves to 120 million tons. The
explorations near Iran’s Zarshouran Gold mine, West
Azerbaijan Province, northwestern Iran, rose the
mine’s reserves from 89 to 108 tons.
In November, Deputy Head of Iran’s Geology and
Mineral Exploration Organization Behrouz Borma
said the country has found 1000 gold-rich sites.
“Over 100 areas have been found in the country, 100
of which are in priority for Iran,” he said, adding

Iran is also taking steps to discover more sites.
He also said 12 provinces have received permits for
exploitation of the mines. And there are some signs
of gold existence in 21 other provinces.

According to Borna, Iran’s definitive gold reserves
hit 320 tons. “It is possible to discover 1000 tons of
goods in the country.”
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