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Chinese banks to speed up Iranian steel projects

Domestic Economy Desk

Chinese banks will expedite the implementation of Ira-
nian steel projects, said the Chinese ambassador to Iran.

Speaking in a meeting with Mehdi Karbasian, the
head of Iranian Mines and Mining Industries De-
velopment and Renovation Organization, Pang Sen
called for further expansion of ties with Iran, IRNA
reported.

He added that the problems faced by the Central Bank
of the Republic of China China, Export & Credit Insur-
ance Corporation (Sinosure) and China Development
Bank in funding Iranian steel projects would be resolved
at the earliest.

Given Iran’s favorable position in the region, he said
that his country highly welcomes development of Tehran
lies.

He said China is particularly keen on expanding min-
ing cooperation with Iran.

The Chinese ambassador underlined that his country
has fresh plans and proposal for Iran’s steel sector.

China has opened credit lines for implementing steel
projects in Iranian provinces but its commitments in this
respect have not yvet been fulfilled.

Speaking in the same meeting, Karbasian said, “In the

T S P ] e

)

past few months, Iran has fulfilled all pledges towards
China Metallurgical Group Corporation, the Chinese
contractor of the projects, and has followed up the com-
mitments. However, the company is progressing slow-
Iy.”

A three-member delegation headed by Mohammad
Khandadash, the managing director of the National Ira-
nian Steel Company, will soon visit China to follow up
the issue, he noted.

“In the vear to March 20, 2014, a number of European
companies expressed interest in investing in the Iranian
mining sector. This is while, Chinese firms has not yet
taken up the opportunity provided by Iran’s improved in-
ternational status.”

Trade between Iran and China amounted to $47.6 bil-
lion in the 11 months of 2014, indicating a 38.5-percent
growth compared to the figure for the corresponding pe-
riod of 2013.

il products constitute a major portion of Iran’s ex-
ports to China. Exports of minerals accounts for 25 per-
cent of Tehran’s total exports to Beijing.

China exports $2,500 billion worth of products per an-
num while its imports amounts to $1,200 billion.
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