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Mineral Reserves to Grow 50%

19

Mining experts believe with good
management in the mining sector for at least
one decade, the sector could be a good
alternative for oil revenues, Currently, 68
types of minerals have been discovered or
extracted while the probable reserves stand
at 57 billion lons. Developing the capacities
in the mining secior, particularly in exploration
and extraction, require moderm technology and
equipment, which is expacted to be provided
once western sanctions against Iran over its
nuclear enargy program are lifted.

30 Tons of New Gold Reserves

According to deputy minister of industry,
mine and trade, Mehdi Karbasian, 30 tons of
new gold reserves have been discovered in
the country, ISNA reported,

As many as 10 major exploration
regions have been identified and activated
50 far but the general lendency to invest in
gold mining is not strong due to high risks,

Currently, 68

types of minerals

have been discovered or

extracted while probable

reserves are estimated

at 57 billion tons

said Karbasian, who is also the head of
the Iranian Mines and Mining Industries
Deavelopment and Renovation Crganization
(IMIDRQ).

According to the head of Geological Survey
of lran (G51), Mohammad-Tagi Koreh'el, the
administration did not invest in goid seclor wntil
few years ago since the general perception
was that the country had no considerable
gold reserves. However, new explorations
invalidated the earlier assumption, he
axplained.

“The contractor for Sary Guney gold
ming, for instance, has so far discovered 14

metric tons of proven gold reserves while
recent explorations have increased the
praven reserves to 60 tons”, the G5 head
said, adding that estimations point to the
existence of a 140-ton probable reserve
in a gold mine in the western Kurdestan
Pravinca.

Iran, occupying 1 % of the world's area,
produces 1% of the global 2,500-ton gold
per year. Mouteh and Zarshooran menes are
currently the major producers of the precious
metal and produce up to 7 tons per annum
Officials claim once Sary Guney is operational,
annual output can increase to 25 tons
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Zinc project attracts $1b

Iran will soon get the first tranche of a $1-bil-
lion foreign investment line for a major zinc
production plan in the central province of
Yaed.

Under an agreement with Omani and Aus-
tralian parties, $20 million will be released

for developing Mehdiabad mine, according to
Iranian Mines and Mining Industries Devel-
opment and Renovation Organization (IMI-
DRO), Press TV reported.

The open-pit project is jointly financed by
a consortium of Iranian, Omani and Australian
companies, IMIDRO said.

Mehdiabad, which holds the biggest zinc
deposit in the Middle East, is estimated to hold
more than 160 million tons. It also contains ex-
tensive reserves of lead, barite and mercury.

The venture includes stripping. extraction and construction
of two 100,000-tonne zine ore production and concentration
plants.

Stripping is the removal of overburden or overlying soil and
rocks in mining.

According to IMIDRO, a separate investment line has been
secured for constructing a barite processing plant with a ca-
pacity to produce one million tons a year.

Iran possesses the world’s largest deposits of zine, with
copper, iron and uranium reserves ranking between ninth and
12th in the world.

The country sits on seven percent of the world’s mineral
reserves, valued at an estimated S800 billion. Mining, how-
ever, constitutes a meager share of Iran’s GDP — below one
percent.

Angoran, in the northwestern province of Zanjan, is another
major deposit of zinc and lead.
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