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Mineralisectoinyestment:

Uteat :J 1
x :

he mineral sector will require invest-

I ments to the tune of $15 billion dur-

ing the Sixth Five-Year Economic

Development Plan (20135-2020) to develop

mining projects and raise the production

capacity of steel, aluminum and copper in-
dustries,

Deputy Minister of Industries, Mines and
Trade Mehdi Karbasian said on Sunday that
according to the sixth five-year plan, Iran’s
steel production capacity should increase
from the current 23 million tons to 40.3
million tons by 2020, Press TV reported.

Speaking at the inaugural ceremony of
Iran Mines and Mining Industries Summit,
IMIS 2015, in Tehran, he added that the de-
velopment plan also envisages an output of
400,000 tons and 800,000 tons for the cop-
per and aluminum industries respectively.

Karbasian, who also heads the board of
Iranian Mines and Mining Industries De-
velopment and Renovation Organization
(IMIDROY), noted that more than 68 types
of minerals have been discovered in the
country, adding, “Iran ranks among the top
10 countries in the world in terms of min-
eral reserves which stands at an estimated
60 billion tons.™

The official stated that more than 70 per-
cent of about 6,000 mines in the country are
currently active.

Karbasian cited voung, educated man-

power as well as a big domestic consump-

tion market as major advantages of Iran’s
mineral sector.

The deputy minister added that Iran’s
position in terms of mineral industries is
unique in the Middle East and the country
accounts for about 25 percent of Middle
East’s minerals market.

“At present, Iran ranks 14th in the world
in terms of steel production, 9th in cement
production, 10th in iron ore reserves, 25th
in aluminum production and 2nd in terms
of decorative stones.™

He noted that Iran’s mineral sec-
tor has created about 620,000 direct and
indirect jobs.

Iran Mines and Mining Industries Sum-
mit, which is organized by IMIDRO, was
inaugurated in Tehran on May 31 and will
wind up on June 1.

The event is attended by 118 participants
from 20 countries including Germany,
Sweden, Finland, China, India, Japan and
Canada, in addition to 230 domestic com-
panies.

On May 13, Karbasian said more than
200 mineral projects ready for investment
will be presented at the gathering.

“The most important topic of discussion
at the conference is the mineral sector and
its role in creating new jobs and helping de-
velopment of the country,” he added.
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Iran Needs $15bn to
Develop Mines

TEHRAN (Press TV) - Accord-
ing to the Sixth Economic Devel-
opment Plan, Iran needs USD 15
billion in investment to develop
its mineral sector and increase
production capacity of steel, alu-
minum, and copper industries.

Mehdi Karbasian, deputy min-
ister of industry, mine and trade,
said on Sunday that according
to the Sixth Economic Develop-
ment Plan, the total capacity for
production of steel in Iran must
increase from the current figure
of about 23 million tons to 40.3
million tons by 2020,

The official’s remarks came in
an address to the inaugural cere-
mony of Iran Mines and Mining
Industries Summit, IMIS 2015,
which opened at the internation-
al conference center of Milad
Tower in Tehran,

He added that according to the
development plan, output hike
for copper and aluminum indus-
tries has been set at 400,000 tons
and 800,000 tons, respectively.

Karbasian, who also heads the

board of Iranian Mines and Min-
ing Industries Development and
Renovation Organization (IM-

IDRO), noted that more than 68
different types of minerals have
been discovered in the country,
adding, *“Iran ranks among 10
top countries in the world in
terms of mineral resources with
mineral reserves amounting to
60 billion tons.”

The official stated that more
than 70 percent of about 6,000
mines in the country are cur-
rently active,

Karbasian mentioned young,
educated manpower as well as
a big domestic consumption
market as major advantages of
Iran’s mineral sector,

The deputy industry minister
added that Iran’s position in
terms of mineral industries is
unique in the Middle East and
the country accounts for about
25 percent of Middle East’s
minerals market.

“At present, Iran ranks l4th in
the world in terms of steel pro-

duction, 9th in cement produc-
tion, 10th in iron ore reserves,
25th in aluminum production
and 2nd in terms of decorative
stones.”

He noted that Iran's mineral
sector has created about 620,000
direct and indirect jobs,

Iran Mines and Mining Indus-
tries Summit, which has been
organized by IMIDRO, was in-
augurated in Tehran on May 31
and will continue on June 1.

The event is attended by 118
participants from 20 countries
including  Germany, Sweden,
Finland, China, India, Japan and
Canada, in addition to 230 do-
mestic companies.

On May 13, Karbasian said
more than 200 mineral projects
ready for investment will be
presented during the summit.

“The most important topic to
be discussed at the conference
is the mineral sector and its role
in creating new jobs and helping
development of the country,” he
added.
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