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Aluminum Deal With French Firm

The: French FIVES Group and the Iranian Mines and Mining Industries Development
and Renovation Organization signed on agreement on establishing a joint aluminum
anode production company through joint investment, IMIDRO reported on
Wednesdoy. The agreement was signed in a meeting between Mehdi Karbasian,
deputy minister of indusiries, minina and trade. and arepresentative of FIVES in
Tehran. Anode, o material derived mainly from petroleurn coke, is a primary raw
materialin the production of aluminum. The Lile-based company, with 203 years
of experience in the field, designs and supplies machines, process equipment and
production lines for the world's lorgest industries in aluminum, steel, glass, automotive,
aerospace. logistics, cement, energy and sugar sectors.
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2 Italian Firms to Invest 4bin
Euros in Iran

TEHRAN (FNA) -

nowned Italian companies active

Two re-

in steel and aluminum industries
have announced plans to invest
4bln euros in Iran.

Iranian Mines and Industries
Development and Renovation Or-
ganization (IMIDRO) announced
on Wednesday that managers
of Italian firms Denali and Fata
have presented plans for 4 billion
euros investments in Iranian steel
and aluminum industries.

Managers of the two [talian
firms have made their investment
proposals in separate meetings
with Iranian Minister of Indus-
tries, Mines and Trade and IM-
IDRO Managing Director Mahdi
Karbasian.

Denali Company’s Managing
Director John Pietro Benedetti
in his meeting with the Iranian
minister asked for expansion of

bilateral relations in mines and
industrial fields.

Denali and Fata companies have
throughout the part 25 years im-
plemented IPCF (Industrial Point
Coordination Function) plans and
under the prevailing post-JCPOA
conditions they are asking for
making investments in those
fields.

The two companies are planning
to establish a joint firm and invest
in a 6.5 million ton iron ore and
a 3 million ton sponge aluminum
project in which the Italian side
will invest 60% and IMIDRO
40%,

In a relevant development earli-
er this week, the National Iranian
Drilling Company (NIDC) and
the Italian oil firm Eni signed a
draft MoU on expansion of bilat-
eral cooperation in drilling indus-
tries, said the NIDC Vice-Presi-

dent Mohammad-Reza Takayedi.

“Negotiations are underway
with European firms including
ENI and Saipem from ltaly and
an Moll was signed. It is expect-
ed that agreements will be final-
ized with the Italian companies,”
he said.

“We have also been negotiating
with a qualified German company
on drilling services, investment,
and exchange of technology,” he
added.

Takayedi also said that NIDC
is ready to export its technical
and engineering services in oil
and gas drilling to neighbor-
ing Irag. *“We hope to final-
ize the talks on signing drill-
ing contracts with Iraq in few
months.”

According to Takayedi, firms
from Turkey are also in negotia-
tions over drilling projects.
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France’s Fives Group to invest
in Iran’s aluminum industry

TEHRAN —France’s
Fives Group made
an agreement with Iranian Mines
and Mining Industries Development
and Renovation Organization (IMI-
DRO) on making joint venture for the
construction of an anode production
plant in Iran, according to the IRNA
news agency.

Anode, which is made from cal-
cined petroleum coke (CPC), is used
in the process of extracting alu-
minum from its oxide, alumina.

The suggestion for making this
joint venture was put forward in a
meeting between the FIVES's direc-
tor for the Middle East region and
IMIDRO's Board of Director's Chair-
man Mehdi Karbasian on the verge of
the trip of Iranian President Hassan
Rouhani to France which is sched-
uled for November 16 -18.

The FIVES’s director said Iran’s
nuclear deal with the World’s major
powers has provided many opportu-
nities for the foreign companies to
invest in the country; adding that the
French firms such as Fives are seek-
ing to expand cooperation with Iran
and make investment in the coun-

Economic Desk

try's mining projects especially in the
aluminum sector.

Fives, an industrial engineering
Group, designs and supplies ma-
chines, process equipment and pro-
duction lines for the world's largest
industrial groups including the alu-
minum, steel, glass, automotive, aer-
ospace, logistics, cement and energy
sectors.

Located in over 30 countries and
with nearly 8,000 employees, Fives is
known for its technological expertise
and competence in executing inter-
national projects.

Karbasian, who is also the Iranian
deputy industry, mining, and trade
minister, said in October that there
is a high demand for foreign invest-
ment in Iran’s mining projects, so that
many multinational companies have
put in their investment requests.

In May, the official said that com-
panies from Germany, Spain, Den-
mark, Belgium, England, France,
Switzerland, Canada, South Korea,
India, Kazakhstan, Oman, and Kuwait
have so far requested for making in-
vestment in the Iranian mining pro-
jects.
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