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IMIDRO plans biggest
mining exploration

240,000 square kilometers across 12

provinces in the biggest development
attempi seen in the sector, said Deputy In-
dustries, Mines and Trade Minister Mehdi
Karbasian,

The effort is in line with Iran’s bid to
move toward high-end processed prod-
uets and do away with sales of raw ma-
terials, said Karbasian, who is also the
head of the lranian Mines and Mining
Industries Development and Renovation
Organization (IMIDRO), reported Press
TV.

The country is courting international

Imn plans mining exploration over

N
e >
::?'ﬂ-'u ‘i‘ﬁ'.'-:- -—
prospectors into a sector which boasts
some of the world's most enormous rich-
es but remains vastly underdeveloped in
the shadow of its sprawling oil industry.

Karbasian said 100,000 square kilom-
eters of mineral-bearing structures have
been explored in the country over the past
100 years.

“But 240,000 square kilometers of ex-
ploration work in 12 provinces has been
put on the agenda as a big national project
that can doubly help the development and
processing of minerals,”™ he said.

Karbasian had earlier said Iran planned
5249 billion in mvestment in the mining

r—
£ i =M L e

IRMA

sector.

According to Deputy Economy Min-
ister Mohammad Khazaee, 515 billion
of this sum is expected to be provided
through foreign investment,

The projects include production of alu-
minum, steel, rare earth elements, copper,
gold and coal.

On Friday, Karbasian said incomplete
iron ore projects such as concentration,
pelletizing and sponge iron production
are a prionity, with exports expected to
end from 2019 as the country seeks to tri-
ple steel production by 2025,
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