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Transition to National
Currencies in Russia-Iran Trade

TEHRAN - Transitioning to trade in national
currencies between Iran and Russia is a matter of 2-3
weeks, and may be done as soon as the countries’
central banks give the green light, Iran’s Deputy Trade
Minister Mojtaba Khosrowtaj told RIA Novosti.

“] am certain that, regardless of sanctions, we
must rely on national currencies. This formula is
essential for our foreign policy in regard to a
number of partners.”

According to the deputy minister, the process is
halted by central banks.

“The business community has always criticized
central banks because they are too slow when it comes
to transitioning to national currencies and creating a
system that could be used in difficult imes. Our side
tries to influence the central bank, Russian partners are
doing the same thing, but the banks still, operate
slowly, so work on this matter is not complete yet.”

“As soon as the banks make the relevant
decisions, it is a matter of two-three weeks. We
don’t need much time for this,” Khosrowtaj said.

He also claimed that Iran’s oil exports will be
doubled in upcoming months after sanctions are lifted.

He added that Iran has created a trade system
which is not dependent on oil revenues.

He noted that the country spends oil revenues on
developing the infrastructure and national projects.

Khosrotaj said that following the Islamic
Revolution, Iran has pursued a policy of self-
sufficiency and relied on its own production.

The major part of the products is eonsumed in
the domestic market, he said, adding that 50-70
percent of the products are manufactured within
the country, while the remaining part is imported.

But now, when the doors of Iranian market are
opening for other countries, it is necessary to find
out in which spheres the country has competitive
advantage and to restructure the areas in which
Iran is not competitive, according to Khosrotaj.
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