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5th Top Global Contractor Ready to Construct Parsian Port

Tehran, Jan25, IMIDRO China Communications Construction Company is ready to invest and construct
port in Parsian Energy Intensive Special Zone.

According to the report of the public relations of IMIDRO, top managers of this company in a meeting
with chairman of the board of IMIDRO expressed that they will present different investment models and
after IMIDRO verify the model then they will start the project.

Considering the ten predicted petrochemical projects in Parsian Energy Intensive Special Zone and also
construction of aluminum plant with capacity production of 300thousand tons and 900MWT power plant
in Lamerd Energy Intensive Special Zone, construction of port and private jetty are necessary before start
of these projects, Mehdi karbasian said.

One of the objectives of (CCCC) is expansion of Silk Road. Implementation of these projects are

supported by major Chinese banks through dedication of low interest loans to these projects, Cia Chaun
sheng added.

We will present our best offer for Parsian port. Accelerate in preparation of infrastructure before
inauguration of south aluminum plant and other projects is very important for us too, Cia Chaun sheng
continued.

Fortune global magazine ranked China communications Construction Company as the 5th big global
contractor in 2015,

China communications Construction Company was established in 2005 and now has $53billion revenue
and more than 100,000 staffs.

Parsian Energy Intensive Special Zone (with an area of ten thousand hectares is located at Hormozgan
province)and Lamerd special zone are the zones in south of Iran which IMIDRO prepare and facilitate
them to increase the production capacity of major industries such as aluminum, petrochemical, steel and
cement, etc.

IMIDRO is preparing necessary facilities for construction of infrastructures, such as private ports, power
plant, customs, road, water, electricity, gas, telecommunication for investors of these zones.

Construction of Parsian port is the main action to prepare infrastructure of these zones.

2016-01-25
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Ireland-Based Firm
to Invest in 2 Iranian Mines

1?33 shall be signing the exploration license, which shall
give MEF ownership and the right to mine for 25 years, which
shall be renewable for further 25 years, when we sign the main
contract with the Ministry of Industries, Mining and Trade.

“Our predicted investment shall be approximately $3 billion
per mine project.”

MEF attended an Iran government avent in Geneva in
mid-2015, which invited European companies fo invest in the
country as the easing of sanctions was being signaled.

“From that meeting, we were encouraged to go to Tehran
and follow it up. We then had various meetings with the Ministry
of Industries, Mining and Trade in Tehran commencing August
2015 and expressed MEF's interest to invest, own and operate
copper mines,” said Bolourchi,

He adds that the Industries Ministry was extremely
cooperative and the funding obligations required have been
securad by MEF and will be sourced from its own internal
network in Europe and the Far East.

Work is expected to start in 2016 for the first mine, with first
production targeted for 2019, Initially, work will focus on target
areas within the 1,000 square km of the license area so as
to ascertain the best location to commence excavation and
production with the deepest concentration of the reserves. ILis
anticipated that the annual production of copper (o be in excess
of 250,000 tons.

According to Bolourchi, a sigmihicant amount ot
infrastructure is also required in the relatively rural area

‘We expect thal the full agreements and the conlracts will be
Investment in

the two copper
mining projects in
northeast Iran is estimated

at $6 billion

signed within the next six months,” he said

Iran’s copper reserves amount o 20 million tons, which is
2.9% of global reserves, according to the lranian Mines and
Mining Industries Development and Renovation Crganization.

Recent discoveries have promoled Iran lo the 10th spot
among countries with most copper reserves

Chile owns by far the largest reserves, accounting for 27%
globally and the equivalent of 190 million tons. Australia runs a
far second with 87 million lons of copper reserves. followed by
Peru, the US, Mexico, China and Poland. Iran shares the 10th
place with Congo and Zambia

According to the latest statistics, more than 121 million
tons of copper were extracted from Iran's three largest copper
mines, namely Sarcheshmeh, Sungun and Miduk, from
March to December 2015, which is 664,000 tons less than the
preceding year's corresponding figure.

The decline in production comes against a backdrop of a
27% fall in global copper prices in 2015, which is expected to
continue well into 2016
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